Directors’ Report-

Your Directors are pleased to present the 18t% Annual Report of the
OTC Exchange of India together with the audited Statements of
Accounts for the year ended March 31, 2008.

FINANCIAL RESULTS i |

The __ﬁnancial_s of your Exchange for the year 2007- 2008 are as follows:

(Rs. in lakhs)

] As ON 315" MARCH
PARTICULARS

. 2008 2007
Income : 330.94 214.35
Expenditure (Excluding Depreciation) 184.80 | 256.91
Surplus/(Deficit) Before Deprec:atlon 146.14 ( 42.56)
Depreciation 29.99 37.29
Net Surplus/(Deficit) for the year 5= ' 3111615 ( 79.85)
Surplus/(Deficit) brought forward from previous | (4749.60) | (4669.75)
years - '

Accumulated Deficit carried forward to Balance | (4633.45) | (4749.60)
-Sheet

Due to the adoption of financial discipline as-stated in the last year
report, the Exchange achieved a reduction in the total expenditure by
Rs.72.11 lakhs than that of the previous year and as a result of
shifting the fixed deposits to a higher yielding by seizing the
opportunity prevailed during March and April 07, the Exchange earned
interest higher by Rs.110.81 lakhs than that of the previous year.

Thé Company has not accepted any depdsits from the public during
the year. The Exchange has separate funds in place as per the SEBI
Guidelines as set out below.

Investor Protection Fund having a corpus of Rs.323.92 lakhs (Previous
year Rs 291.14 lakhs), Investors Services Fund having a corpus of
Rs.46.36 lakhs (Previous year 40.39 lakhs) and Settlement Guarantee
Fund having a corpus of Rs.689.57 lakhs including Base Mininmum
Capital of Members and Dealers (Previous year Rs.574.02 Lakhs) The
exchange has also set up a Settlement Contingency Fund of Rs.50
lakhs as required by SEBI. The investable portion of the above funds
-has been placed in fixed deposits of Banks as earmarked funds.







