OTCEI 8ECURITIES LIMITED
BALANCE BHEET AB AT MARCH 31, 2008

An per our report of even date annaxed

For Mittal & Associates
Chartered Accountants

Shyi Munesh Goel
Chj tive Officer

M. Mehta
Partner
(Membership Na, 42950

Cheirman

Mumbai.
Dated: 2B ~pf- o B

As on Az on
Particulars Schedule 31-Mar-3008 31-Mar-3007
Amount {io Bai) Amount [in Ra.|
BOURCES OF FIINDB
SHAREHOLDERS' FUNDS
Bhare Capital 1 42 500,700 42,500,700
UNSECURED LOANS
(Al Depaosits from Sub-brokars 2 7,545,870 8,280,870
50,445,870 50,781,570
APPFLICATION OF FUNDS
FIXED ASSETS 3
Groes Block 4,429 206 3,824,680
Less: Aceumilated Depreciation 3,763,115 3,686,971
Met Block 566,091 137,709
DEFERRED TAX ARSET 4 -
CURRENT ASSETS,LOANS AND ADVANCES
Bundry Debtors 5 £,139,010 2,729,087
Cash and Bank Balances 3] 401,149,719 39 511,169
Cthar Current Asaets 7 4,133,612 662, 148
Loans & Advances 8 25,000,000 25,000,000
75,422 341 68 203,404
LESS: CURRENT LIABILITIES AND PROVISIONS
Liabilities 9 33,007,532 2,244,065
33,007,532 29,244 065
NET CURRENT ASSETS 42,414,809 38,953,339
FROFIT AND LOSS ACCOUNT - NET [0OSS 7,365,669 11,684,521
50,445,870 Eﬂ.'f;._!‘rn
Notes forming part of Accounts 10 //

Shri A. Manickaveln
Director




OTCEI SECURITIES LIMITED
FROFIT AND LOS8 ACCOUNT FOR THE YEAR ENDED MARCH 31, 2008

-1&s per our report of even dete annexed
For Mittal & Assoclates
Chartered Accountants

fwso

M. Mahtn
Partner
{Memberahip Ne. 42950}

Mumbai,

Dated: ‘2-3:25.-0'3_

AKZe

Current Yenr Previous year
Particulars Schedule| Amount (in Rs.| Amount {io Rs.}
INCOME
Income From Operaton I1 14 567,333 11,762,266
Othet Income 13,072 20,779
Interest on bank deposits 4,585,045 1,927,652
Interest on Income Tex Refund 5,139 -
19,171,588 13,710,698
EXPENDITURE
Operational Coat 12 12,080,764 9,688,630
Administrative expenses 13 .2,669,.284 2,112,646
Depraciation 76,144 153,395
14,826,191 11 954,670
NET PROFIT / [LOSS) BEFORE TAX 4,345 397 1,756,038
- Current - -
- Deferred Tax Expense (Refer Note 2.g.ii) - -
« Fringe Benefit Tax 26 545 15,306
NET PROFIT / (LOBB) AFTER TAX 4,318,852 1,740,722
HET (LOBE} BROUGHT FORWARD f11,684,521) {13,425.243)
OFENING DEFERRED TAX CREDIT RECOGNISED [Refer Note 2.g.11] -
NET [LO85]) CARRIED FORWARD TO BALANCE SHEET (7,365,669} (11,684,821
EARNINGE PER EQUITY SHARE OF RB, 10/- EACH 1.02 0.41
[Basic mnd diluted - Reler Kotz o
Notes forming part of Accounts 10 //

Shrl A. Manickavela
Drractor




Schedules to Bulance Ghest As on As on
31-Muz-2008 31-Mar-2007
Amount in Ra, |Amount in Rs.
1 {BHARHE CAPITAL
(Authorised
50,00,000 eguity shares of Re. 10/- each 50,000,000 50,000,000
50,000,000 50,000,000
Issued, Subscribed and Paid up
42,50,070 (Previcus Year 42,50,070) equity ahares of Rs. 10/- 42 500,700 42,500,700
each fuily pald up (Refer Note 2.1 )
42,500,700 42,500,700
2 |DEPOSITS FROM BUR-BROKERE
Base Deposit 7,945,870 8,280,870
7,945,870 8,280,870
4 DEFERRED TAX ASSET [Refer Note 2.p.4)
Deferred Tax - Asset - 413,482
Less: Deferred Tax - Liability - {413,483
& [BUNDRY DEBTORS
Unsecured and Considered Good , 6,139.010 2,720 087
Cutstanding for a period of less than Six months 5,139,010 2,729,087
6 |CASH AND BANK BALANCES
Cash in Hand 2,295 383
Balances with Scheduled Banks
Current Accounts 145 424 2,208,786
Term Deposit Account {Refer Note 2.} 40,002,000 37,502,000
40,149,719 39,811,169
7 |OTHER CURRENT ASESETB
Pre-paid Expenees 37,163 33,017
Interest Accrued but not due on Term Deposits 2,727,079 144,797
Tax Deducted at Source 1,348 565 441 013
Other Receivables 20,805 34,590
Receivable from IDBI bank - 9731
4,133,612 553,148
B |LDANE & ADVANCES
Deposjte withh NEE/NSCCL
Margin Adjustable Base Deposit 3,400,000 3,400,000
Noty Margin Adjustable Base Deposit 21,600,000 25,000,000 21,600,000
26,000,000 25,000,000
9 |LIABILITIES
Sundry Craditors 29,790,659 27,605 440
Crther Liakilitiss 2,130,576 1,638,625
Temporary Qverdraft Account 1,086,298
33,007,832] 29,244,065




Bchedules to Frofit & Losa Account

11 (INCOME FROM OPERATION Current Year | Pravicns Year
Particulars Amount Iz ks, | Amount in Ra.
Brokerage { Gross) 13,849,630 | 10,876,175
Annugel Fees 117,500 92,500
Service Charges 93,000 125,000
Depository Chargens collected 488,233 593,668
Uset ID Installation Charges 2,000 2,000
Penalty Income 16,970 72,923
14,567,333 | 11,762,266

12 |[OPERATIONAL COST
Brokerage Paid to sub-brokers 11,538,758 0,011,059

Repairs & Maintanance £4,269 138,652

-Computera & Office Equipments

NEE Membership & Subscription Charges 100,000 100,000
Depository Charges paid 364,738 428 019
NSDL Speed Charges 13,000 10,0080

13,080,764 9,688,630
13 |ADMIKISTRATIVE EXPENEER

Deputation Costs (Refer Note 2.d) 1,455,493 1,391,387
Ingurance Premivm 29,961 27,232
Telephone Expenses 64,514 55 BT6
Electricity Charges 243,371 162,B67
Membership Fees ANMI 12,500 -
Frinting & Statione:y Expenaes 137,078 890,571
Professional Charges 105,000 72918
Directors Sitting Fees 100,000 60,000
Asset Usape Charges (Refer Note 2.e) 120,000 79,665
Rates & Taxes 5,500 4 kOO
Postage & Courier Charges 51,471 33,943
Maintenance of Difice Premises 62,5956 52,221
Miscellaneous Expenaes 28,679 12,B30
Auditars Rerpuneration

- Audit Fees 30,000 30,000

-Tax Audit Fees 40,000 -

- Other Services 48,000 -
Software Expenises 13,443 4 975
Bank Charges 26,664 S68
Conveyance Expenges [Actusl) 59,414 15,957
Diwall Expenscs 35,241 16,108

2,665,254 2,112,646
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