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UPGRADATION OF DEALERSHIP FROM INDIVIDUAL TO CORPORATE 

Conditions for Transfer
1. Such individual shall always hold 51% shareholding, either individually or with the support of permissible relatives, i.e. parents, spouse, children, brothers and sisters (40% in case of Public Listed companies) in the Corporate entity to which the dealership is sought to be granted /transferred. The shareholding of close relatives of the individual dealer, partners/dominant share holders of a Dealer firm or Corporate (consisting only of individuals and not more than four in number) namely parents, spouse, children, brothers and sisters may also be counted for arriving at dominant shareholding provided such relatives give unqualified and irrevocable support in writing to the individual concerned in respect of such shareholding. The shareholding of dominant shareholders may be allowed to be interchanged. (If the networth of the Corporate Member/Dealer or the holding company of a Member/Dealer corporate is currently Rs. 20 crores or above, they should contact the Exchange for further details.)

2. The individual must be a Whole time Director of the corporate entity. The corporate entity must have at least 2 Directors each being at least a graduate or equivalent and having a minimum of two years of direct experience in dealing in securities business, provided at least one of the persons of the dominant promoter group holds the position of Director in the Member/Dealer corporate. The above mentioned Directors may be designated as a Whole-time Director, President or any other designation as deemed fit by the Member/Dealer.

3. The objects clause of the Memorandum of Association of the Corporate entity should consist Stock broking or dealing in securities as the main object and should not contain any clause which enables the entity to carry on any fund based activities like leasing, hire-purchase, inter-corporate deposits, bill discounting and any other investments other than in Securities.

4. Such transferee company shall comply with all other requirements of the Securities Contracts Regulation Act, 1956 and rules there under, the Companies Act - 1956, Securities and Exchange Board of India Act, 1992 and the rules and regulations framed there under and the Byelaws, Rules and Regulations of OTC Exchange of India.

5. The Net Worth of the Corporate Entity should be at least Rs. 20 lakhs (excluding value of Membership/Dealership/deposits with OTCEI/other Stock Exchanges). out of which  Rs. 10 lakhs should be paid-up capital. (As per annexure)

6. In case the company is a member of any other Stock Exchange(s) then the combined paid-up capital requirements of all Exchange(s) must be met.
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7. The Dealer should pay all his outstanding dues to the Exchange prior to up gradation/conversion.

8. Conversion/conversion will be subject to approval from  SEBI/OTCEI.

9. The transferee entity to open bank A/C’s for OTCEI operations  in the new name, and if opened, close previous bank A/C’s.

10. If the new entity is a public listed company, then a certificate from all those stock 

Exchanges where it is listed.

OTCEI reserves the sole rights to change/alter/modify/delete/add any and/or all the above terms and conditions with/without giving any prior intimation to its Members/Dealers.
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Documents to be submitted for Upgradation of Dealership from an Individual to a Corporate
1. Two copies of Memorandum & Articles of Association of the transferee company having Stock broking clause.

2. Audited balance sheet of the transferee for the last financial year-end & the latest audited half yearly/quarterly results.

3. Detailed share-holding pattern of the transferee company  (Annexure I).

4. Details of directors with their names, residential address, their holdings in other companies, any memberships of other Stock Exchanges in individual name, directorship in other companies with Stock Exchange membership. (Annexure II).

5. Experience certificate of at least two directors, who would be nominated by the Board to act on its behalf for all matters concerning OTCEI, showing a minimum of two years experience in share & stock market or finance related activities.

6. Declaration on letterhead of the transferee company indicating compliance with all aspects of the guidelines. (Annexure III)

7. Undertaking on a stamp paper of Rs 20, duly notarised agreeing to comply with all terms and conditions of Dealership (Annexure IV)

8. Photocopy of Dealership application form of the transferor and the appointment letter issued to the transferor by OTCEI.

9. A letter from the individual entity requesting for transfer of OTCEI Dealership to the transferee company and a letter from the transferee accepting to take the Dealership of OTCEI from the transferor. (As enclosed)

10. A Board resolution from the transferee to the effect that all non-refundable fees and deposits remitted by the transferor to the Exchange shall be transferred to the benefit of the transferee.

11. A Board resolution from the transferee that they have taken the above fees/deposits, on to their books from the transferor.

12. Original SEBI Registration Certificate of the transferor, and if misplaced a duly notarised Undertaking on Rs. 20/- stamp paper (duly notarised)

13.  Details for Form A and the additional information as required by SEBI (format enclosed).

14. Details of fee remitted to SEBI by the transferor (Annexure VI).
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15. If  unlimited company  a duly notarised Undertaking on Rs. 20/- stamp paper stating that the paid up capital shall not fall below the limits specified by OTCEI and maintain net worth and exposure levels as laid down by OTCEI from time to time.

16. A duly notarised Undertaking on Rs. 20/- stamp paper from the transferor (in cases of conversion of Individual to Corporate entity and Corporate entity to its Subsidiary) stating that there are no disciplinary proceedings pending/concluded either by the Securities and Exchange Board of India or the concerned  Exchange.

17. A duly notarised Undertaking on Rs. 20/- stamp paper from the transferee as per Annexure VII 

18. Details of membership of other Stock Exchanges and NOC from all those Stock  Exchanges 

where the transferee has the membership, stating that the Stock Exchanges have no objection to the transferee acquiring the Dealership of OTCEI.

19. Net worth certificate duly certified by a statutory auditor showing the net worth of the transferee as on date (Annexure V).

20. A payment of Rs. 10,000/-  (processing fee)in favour of “OTC Exchange of India” towards non-refundable Change of Status charges. 

21. One Demand Draft of Rs 5000/-  towards SEBI Registration and another demand draft as per           Schedule III of the Securities and  Exchange Board of  India (Stock Brokers and Sub-brokers) Regulations, 1992 for the business done by the Transferor based on last years   turnover to be paid in next year and inclusive of Off  Market transactions as  Turnover Fee. Both demand draft’s  favouring  “Securities and  Exchange Board   of India” payable at Mumbai. (To be paid once the Exchange approves the up gradation)

22. Certified true copies of Foreign Investment Promotion Board (FIPB) approvals, if any, regarding approvals sought for foreign investment in trading dealer corporate and /or holding company of trading dealer corporate.

23. Names of 2 qualifying directors for OTCEI Operations.

24. Details and Proof of fees remitted to SEBI fees w.r.t to membership on other Exchanges.

25. Transferor Information Form (Annexure A)

26. A declaration on letter-head (as per annexure VIII)

Annexure A

TRANSFEROR INFORMATION FORM

1. Name of the transferor: 

2. Details of the current Directors:

	Name 
	Whether directors in other corporate bodies engaged in capital markets (please give names and SEBI regn. No.)

	
	

	
	

	
	


3.  Details of major shareholders:

(For this purpose, major shareholders are those having 20% or more stake in the company)

	Name 
	Whether directors in other corporate bodies engaged in capital markets (please give names and SEBI regn. No.)

	
	

	
	


4.  Details of the Associate Companies/Partnership/Proprietorship firms having direct/ indirect interest (* as defined below) in the capital market.

*(The relatives of Directors in the corporate body being a broker/ any intermediary or being partner(s)/director(s) in any broking entity/intermediary or the same set of shareholders holding substantial equity in other broking intermediary engaged in capital market)

Relatives mean husband, wife, brother, unmarried sister or any linear ascendant or descendant of an individual)

	Name 
	SEBI Regn No.
	Nature of Interest

	
	
	

	
	
	

	
	
	

	
	
	


Annexure I

Certificate of Shareholding

Share Holding Pattern of (name of Corporate entity)  with Registered office at (address) as on __________

	Sr. No.
	Name #
	No. of Shares held
	Amt. Paid up
	  % of total

	1
	
	
	
	

	2
	
	
	
	

	3
	
	
	
	

	4
	
	
	
	

	5
	
	
	
	

	6
	
	
	
	

	7
	
	
	
	

	8
	
	
	
	

	9
	
	
	
	

	10
	
	
	
	

	Others@
	
	
	
	

	Total
	
	
	
	100%


Notes:

# in case of

· Body corporate give similar details thereof separately

· Partnership firm give names of all partners and the sharing pattern

· HUF give name of the Karta and names of all co-parsoners.

@ - Persons holding 2% or more of the paid up capital should be shown separately and   

         not clubbed in Others.

Date :

Place:                                                                                              Signature (s)

( Managing  Director and Co. Secretary)

Certificate for “Dominant Shareholding”

Submitted by (name of Corporate Entity with Registered office at ) to OTC Exchange of India.

Details of Dominant Group as on _____________________

	Sr.No.
	Name
	No. of  Shares @
	Total Amt. paid-up @
	% of  total @

	
	
	Self
	Relatives
	Total
	Self
	Relatives
	Total
	Self
	Relatives
	Total

	
	
	
	
	
	
	
	
	
	
	

	1.
	
	
	
	
	
	
	
	
	
	

	2.
	
	
	
	
	
	
	
	
	
	

	3.
	
	
	
	
	
	
	
	
	
	

	4.
	
	
	
	
	
	
	
	
	
	

	5.
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	TOTAL
	
	
	
	
	
	
	
	
	


Date:

Place 







Signature (s)

( Managing  Director and Co. Secretary)

Notes:

@ - For arriving at the shareholding of persons constituting the Dominant group the shareholding of close relatives. namely parents, spouse,  children and their descendants, brothers and sisters may also be counted provided such relatives give unqualified and irrevocable support in writing (as per enclosed format) to the individual concerned in respect of such shareholding.

 UNDERTAKING FROM RELATIVES OF PERSONS CONSTITUTING DOMINANT PROMOTER GROUP.

I, Mr./Ms./Mrs. ____________, son/daughter/wife of Mr./Ms./Mrs. ____________, resident of _____________________ am the absolute owner of _________(number) of shares of Rs. ___ each, Rs. ____ per share paid up, which constitutes ________ % of the total paid up capital of the company ___________________ as on date.

I state that I shall irrevocably and unconditionally  support in respect of my shareholding, Mr/Ms./Mrs.  __________, a shareholder in the above-mentioned company. I further state that I have no objection to my above mentioned shareholding being clubbed with the shareholding of Mr./Ms./Mrs. _________________, who is my ________________ (give relation $ with the latter) for the purpose of determining the dominant promoter group of the said company.

This support is irrevocable and I also undertake to give prior information to the OTC Exchange of India before selling or otherwise transferring any part or whole of my above mentioned shareholding.









Signature (s)

( Managing  Director and Co. Secretary)

Witnessed by:


Signature:

Name:

Address:

Date:


$ - For arriving at the shareholding of persons constituting the Dominant group, the shareholding of close relatives, namely parents, spouse, children and their descendants, brothers  and sister only may be counted.

Annexure II
Certificate dates ________200__ submitted by _________________________ to OTCEI

	                                       DETAILS OF DIRECTOR

	Name of the Corporate:_________________________________________________________

Registered Office:______________________________________________________________

                               ______________________________________________________________



	Sr. No.
	Name, Age
	Education
	Designation Since 

@
	Experience No of years

#
	Shareholding

No     Amt

 % age of total
	Directorship/

controlling

shareholding in other Cos.

	1


	
	
	
	
	
	

	2


	
	
	
	
	
	

	3


	
	
	
	
	
	

	4


	
	
	
	
	
	

	5


	
	
	
	
	
	

	6


	
	
	
	
	
	

	
	
	
	
	
	
	


Date: ________________

Place: ________________                                                                                Signature (s)

( Managing  Director and Co. Secretary)

Notes:

@ :   Chairman/Managing Director/Whole time Director /Director

#   :   Give details of experience as broker, sub-broker, authorised assistant, badge holders, remisier, etc... 

         Separately. Enclose Certificates/attested copies of proof of education, age and experience.

Annexure III
(Declaration to be made out on the Company's Letterhead)
We hereby declare that we have complied with the relevant notifications/guidelines issued  by Central Government/Securities and Exchange  Board of India on or before our becoming Dealers on the OTC Exchange of India.

1)
The Company has been formed in compliance with the provisions of  Section 12 of the Companies Act, 1956.

2)
The Company undertakes to comply with such financial requirements and norms as may be specified by the Securities and Exchange Board of India for the registration of the company under sub-section (1) of Section 12 of the Securities and Exchange Board of India Act, 1992 (15 to 1992).

3)
Under clause (I) (except clause (f) thereof) or Clause (3) (except sub-clause (f) thereof of Rule 8 of the Securities Contract (Regulation) Rules, 1957, the directors of the company are not disqualified for being members of a Stock Exchange and Directors of the Company have not held the offices of the Directors in any company which had been a member of a Stock Exchange and had been declared defaulter or expelled by a Stock Exchange.

4)
Not less than two directors of the company possess a minimum of two years experience.


(a)
Dealing in Securities or


(b)
As portfolio manager or


(c)
As investment consultants







Signature:
------------------------------------------------





(By Authorised Signatory)





Name:
------------------------------------------------





Designation:
------------------------------------------------

(Corporate entities are also requested to give a declaration indicating compliance with all aspects of the guidelines)

Annexure IV

(On stamp paper of Rs. 20/- duly notarised)

FORMAT OF UNDERTAKING 

CORPORATE

 (Dealer)

undertaking is given at this ................................................ day of ................................199.......

To

OTC EXCHANGE OF INDIA

92-93, Maker Tower 'F'

Cuffe Parade

Bombay 400 005

Hereinafter called 'OTCEI' (which expression shall unless repugnant to the context or meaning thereof means and includes their successors-in-interest, administrators and legal representatives)

BY





(Dealer Name and Address)

hereinafter called 'the Dealer' (which expression shall include their executors, administrators and legal representatives)

WHEREAS the OTCEI have admitted us as a Dealer on OTC Exchange in accordance with their rules and regulations.

AND WHEREAS the said OTCEI has asked us to furnish the undertaking in the manner and on the terms mentioned herein below:

We hereby undertake:

To comply with all   requirements existing and future, with regard to and in connection with our appointment as Dealer.

1. To adhere to the Byelaws, Rules and Regulations framed by OTCEI from time to time.

2. To ensure at least two directors have a minimum of two years experience in handling securities as broker, sub-broker, authorised assistant, Badge Holder, Remisier, jobber or market maker, investment consultant, portfolio management etc. and to ensure that at least one of the Directors is a Whole time Director. 

3. To ensure that in case of any change in the share-holding pattern or Directors, prior approval of OTCEI be obtained.

4. To adhere to the Business Rules framed by OTCEI from time to time including those with respect to bought-out deals, underwriting regarding market making  and dealing on the Exchange.

5. To ensure that the  Objects Clause of the Memorandum has Stock Broking as one of the Main Objects of the Corporate entity and also to ensure that the objects clause of the Memorandum does not enable the company to carry on any fund-based activities.

6. To submit a copy of Offer Document/Prospectus to OTCEI for prior perusal when  any Issue is being planned.

7. To discontinue forthwith all such activities and divest all such assets as are related to fund based activities or any business other than that of securities and also not to engage in such fund based activities in future.

8. To maintain and furnish such information and records and to submit periodic reports, statements, certificates and such other documents as may be required by OTCEI from time to time.

9. To permit OTCEI or any other authority appointed by it for inspection, access to all records, books, information, documents as may be required therefor.

10. To follow the rules framed by OTCEI, to furnish documents pertaining to its  operations when declared defaulter and not to transact in contravention of the provisions set out, if and when disciplinary action is initiated against. To conduct prudently the  business as OTCEI Dealer and agree to ensure that it will not be detrimental and harmful to the OTC market in whatever manner.

11. To abide by the rules introduced / modified from time to time with / without prior notice.

12. To maintain the networth at the levels specified by Exchange at all points of time.

13. To ensure in case where the company is a member of any other stock exchange (s) it should satisfy the combined paid-up capital requirements of all these Stock exchanges including OTCEI.

14. To use such logo / identification and sign as prescribed by OTCEI at the place of business for identification purposes.

15. To bear and pay costs, as may be required and to establish the counter, as per specifications prescribed by OTCEI from time to time.

16. To use the OTCEI infrastructure facilities   and equipment only for the purposes  for which they are meant and not to use or allow the same to be used for any other  purposes.

17. To bring in  additional  funds as and when  required to  maintain the level of  Net Business Exposure from time to time, to operate on the OTCEI.

18. To furnish security deposits, pledge of securities, hypothecation of moveable, lien on bank accounts or such other securities as may be demanded for satisfaction of  Capital Adequacy from time to time and to enable OTCEI to exercise all or part of the above mentioned securities to secure recovery of default in payment, if any.

19. To abide by the procedures set out for the purpose, if any dispute arises between the parties as to the interpretations, meaning or effect of this undertaking or  as to  the rights and liabilities of the parties to this undertaking, relating to OTCEI operations.

20. To execute sign,  such other  documents,  papers,  agreements,  covenants,   bonds,  and/or undertakings as may be  prescribed or  required by  OTC Exchange of India  from time  to 
      time.

21. To conduct business at the OTCEI prudently and also to ensure that it will not be prejudicial or detrimental to public interest in general and the Exchange  in particular.

22. To be subject to inspection and supervision of all computer systems, software             programmes, telecommunication equipment etc., which are provided by OTCEI at the office of the Dealer. To make no alterations, modifications and changes without the prior written consent of the OTCEI.

23. Not to transfer the Dealership at least for a period of three years, from date of appointment as a Dealer.

24. To meet the base performance levels laid down by OTCEI from time to time.

25. To ensure compliance with the Securities Contracts(Regulations) Act & Rules, Multiple Membership rules & other guidelines, enactment’s, notification issued/modified by SEBI  & Ministry of Finance from time to time.

We hereby confirm that the information provided in our application form for Dealership of the OTCEI is true to the best of our knowledge and belief and that the above undertaking will be binding on our successors (or) assignees. We understand that in case of non-compliance with any of the above, OTCEI reserves the right to review the Dealership, levy penalty, terminate or take such action as may be deemed appropriate by it. 

Dated this ----------------- day of ----------------- One Thousand Nine Hundred Ninety ______

Signed sealed and delivered}







}

By (applicant)----------------------------------
}







}

in the presence of ----------------------------
}







}

1)   ---------------------------------------------
}







}

2)  ----------------------------------------------
}

 Annexure V 

NETWORTH CALCULATION

Statutory Auditor‘s Certificate

I/We certify that the networth of ___________________________________________________ as on _____________ is Rs. ___________(excluding value of Membership/Dealership/deposits with OTCEI/other Stock Exchanges). Further the paid up Equity share capital of the Company is Rs. ___________(lacs) as on ___________.

We also certify that ______________________________ is not engaged in any fund-based activities or business other than that of securities. Existing fund based assets, if any, have been divested from the books of accounts and have not been included for the purpose of calculation of networth.

Place:                                                          For: (Name of statutory Auditor)

Date :                                                          Name of the Chartered Accountant

                                                                    Membership Number

Annexure VI
Format For Details Of Fee Remittance By Transferor To SEBI

Name of the Stock Exchange:
OTC EXCHANGE OF INDIA

Name of the Transferee:


Name of the Transferor:

Details of fee remittance (by the transferor)

	Fee related to transactions of
	Payable in the year
	Turnover

(Column 1)
	Fee paid
	Date of fee remittance
	Payment Details (Demand Draft no., Bank)

	1991-92
	1992-93
	
	
	
	

	1992-93
	1993-94
	
	
	
	

	1993-94
	1994-95
	
	
	
	

	1994-95
	1995-96
	
	
	
	

	1995-96
	1996-97
	
	
	
	

	1996-97
	1997-98
	
	
	
	

	1997-98
	1998-99
	
	
	
	

	1998-99
	1999-2000
	
	
	
	

	1999-2000
	2000-2001
	
	
	
	


The transferor has paid SEBI turnover fee for all the previous years including that related to transactions of current year.  There are no fee dues payable to SEBI by the transferor member.

To be signed by OTCEI official.

For, OTC Exchange of India

Asst. General Manager 

Annexure VII
FORMAT OF THE UNDERTAKING TO BE GIVEN IN FAVOUR OF OTCEI ON RS.20/- STAMP PAPER (duly notarised) by Transferee Company.

From
:

Name of  Dealer

Regd Office Address

To

Member/Dealer Department

OTC EXCHANGE OF INDIA

92, Maker Towers “F”

Cuffe Parade

Bombay 400 005

Dear Sir,

We, <name of the transferee company>, a company incorporated under the compaines Act 1956 and having its registered office at ______________________________________ hereby submit an unconditional irrevocable undertaking in favour of OTCEI that we will honour all the past and present dues, liabilities and obligation of M/s. (Old Name of the Member/Dealer), a company incorporated under the Companies Act, 1956 and having its registered office at _________________________________, in respect of its Membership/dealership on the Exchange, including those of Technology fee, Permitted Fee, Annual fees etc., and  all the liabilities and obligations that may arise in future which could be appropriated by the OTCEI from deposits, bank guarantee and relevant bank account of <name of the transferee company>.

We further state that none of the Directors of <name of the transferee company> are disqualified from being Members of any Stock Exchange and the Directors had also  not held office  of Director in any company which had been Member of any Stock Exchange which  had in the past been declared a defaulter on the Exchange or been expelled from the Exchange nor have any of the Directors been convicted, in any court of Law.

We further state that <name of the transferee company> has not been declared a defaulter on any of the Exchanges  or has been expelled from any of the Exchanges in the past. <name of the transferee company> confirms this and the same is being authenticated by all its Directors.

Yours faithfully,

Authorised Signatory (authorised as per the resolution of board of directors dated______)

Annexure VIII
(On the letterhead of the Company) 
To

Member/Dealer Department

OTC EXCHANGE OF INDIA

92, Maker Towers “F”

Cuffe Parade

Bombay 400 005

Dear Sir,

This has reference to our application for Dealership of OTC Exchange of India, which was subsequently, at our request, granted in the name of M/s._______________________ (Name of the Company), which has been promoted by Mr._______________ and Mr._________________. When the dealership was offered to us, the required/part of the required fee/deposits were remitted by us to the Exchange. We therefore request and authorise you to kindly transfer all such fee/deposits and other credit balances with you standing in our name to the relevant accounts of the dealers ___________________(New Name of the Company) without any recourse to us. A copy of the relevant resolution is enclosed.

Yours faithfully,

For (Name of the Company)

FORM A

             SECURITIES AND EXCHANGE BOARD OF INDIA

       (Stock Brokers and Sub-Brokers)Regulations 1992

              (Regulation 3)

       APPLICATION FORM FOR REGISTRATION AS STOCK BROKERS

    WITH SECURITIES AND EXCHANGE BOARD OF INDIA

    NAME OF THE STOCK EXCHANGE 
:
OTC Exchange of India
1. NAME OF MEMBER WITH  C ODE NO
:

2. ADDRESS OF MEMBER
      
     
:

3. TRADE NAME OF MEMBER

:

4. 
FORM OF ORGANISATION 

: 


Sole Proprietorship, Corporate Body, 


Financial Institution. Please give names of 


Proprietor/Directors.

5. EDUCATIONAL QUALIFICATIONS
:

6. DATE OF ADMISSION TO MEMBERSHIP
:

7. WHETHER MEMBER OF MORE THAN ONE STOCK EXCHANGE ?

   If so, please give name(s) of the Stock Exchange(s) with code number(s).

8. INDICATE FAX, TELEX AND PHONE NUMBER(S) OF OFFICE AND RESIDENCE.

9. IN THE CASE OF MEMBERS ADMITTED ON ANY STOCK EXCHANGE AFTER 

   FEBRUARY 21,1992, THE COPY OF THE INFORMATION GIVEN TO THE STOCK

   EXCHANGE  AT THE TIME OF ADMISSION.

I DECLARE THAT THE INFORMATION GIVEN IN THIS FORM IS TRUE TO THE BEST OF MY KNOWLEDGE AND BELIEF.

DATED:                                                                                          SIGNATURE.:

**********************************************************************************************

Recommendation Of The Stock Exchange

This is to certify that ---------------------------------------------------- is a member of OTC Exchange of India and is recommended for registration with the Securities and Exchange Board of India.

SIGNATURE
:

NAME 

:

DESIGNATION
:
ADDITIONAL INFORMATION TO BE SUBMITTED AT THE TIME OF REGISTRATION  OF STOCK BROKER WITH SEBI

1. Name of the Stock  Exchange    
: OTC EXCHANGE OF INDIA
2. a) Name of the Applicant Members 

        Broker

	


 b)Exchange Clearing Code No

  (If allotted by the Stock Exchange) 

	


3. Trade Name of Member 


	


	City :                                                     Pin:                

State:




4.Address of Member/Dealer :

Tel No.(O)

	


 Tel No.(R) (Resident of Whole-Time Director):

	


   Fax No.

	


5. Form of Organisation : Please tick the relevant entity


a) Sole Proprietorship                 b) Partnership


c) Corporate Body
i) Financial Institution





ii) Others

                                                iii) Foreign Joint Ventures

(If an Indian Company is holding  more than 25% of total equity in the joint venture, please given details of top five shareholders of Indian Company

	Name of Indian Company
	

	Top five Shareholder

1.

2.

3.

4.

5.
	% Holding

	FIPB Approval, if applicable
	


6.A) Sole Proprietorship :

	Name of Proprietor
	Educational Qualification
	Age(on the date of filing of application)
	Experience(specify the nature and years)

	
	
	
	


  B) Partnership :

	Name of Partners
	Age(on the date of filing of application)
	Educational Qualification
	Experience (specify the nature and years)
	In case partner(s) is/are registered with SEBI, give SEBI Regd. No.

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


C)  Corporate Body (Financial Institution / Others)


i) MOA object clause contains stock broking as one of the object in



a) Main Object 



b) Other Object



c) Incidental Object 


(If, stock broking clause appears in other object please attach a copy of special resolution to amend the MOA to incorporate Stock Broking in main object clause)


ii) Mention relevant clause no.

(Please enclose copy of the relevant clause of the MOA duly certified by the Stock Exchange. If certified copy is not enclosed application would be returned)

 
iii) Information regarding directors:

	Name of directors with Designation (whether whole time/designated/ additional
	Percentage of Share holding
	Educational Qualification
	Experience (specify the nature and years)
	Whether directors in other corporate bodies engaged in capital markets (please give names and SEBI Regd. No.)

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	



iii) Details of top five shareholders :

	Sr. No.
	Name of Shareholders
	Percentage of Share holding
	Educational Qualification
	Experience (specify the nature and years)
	Whether shareholders in other corporate bodies engaged in capital markets (please give names and SEBI Regd. No.)

	1.
	
	
	
	
	

	2.
	
	
	
	
	

	3.
	
	
	
	
	

	4.
	
	
	
	
	

	5.
	
	
	
	
	

	
	
	
	
	
	


7.a) Date of Admission to Membership of the Stock Exchange :


	
	
	
	
	
	
	
	



                                D      D / M    M  / Y     Y     Y    Y

b) Mode of Acquiring Membership (Please attach old SEBI Registration certificate in all cases other than the cases of new membership)


i)   New Membership


ii)  Conversion


iii) Succession


iv) Auction Purchase


     (In case member has become defaulter)


v)  Market Purchase


vi) Transfer to another Company under same management


     (please specify reasons)


vii) Others.
 Please specify

c) Please give the following information in all the cases other than the case of new membership

   i)   Name of the previous  holder of the card

	


   ii)  SEBI Registration No.

	


   iii) Date of Registration 

         with SEBI

d) Whether the applicant is member of more than one stock exchange ?


YES

NO

e) If yes, please give name(s) of the stock exchange(s) with Code No. and SEBI registration No.

	



Name of the exchange(s)
 

	



SEBI Registration no(s)

8. a) Whether any of the Associate Companies/Partnership/Proprietorship Firm is/are having direct/indirect interest (* as defined below) in capital market.


YES

NO

* The member is deemed to have direct/indirect interest in the following conditions :

I)   Where he is individual, he or any of his relative being a broker/any intermediary, he or any of his relative being a partner in a broking firm/any intermediary, he or any of his relatives being a director in a broking company/any intermediary or he or any of his relatives clubbed together holding substantial equity in any broking company/any intermediary engaged in capital market.

ii)  Where it is partnership firm/company, the relative(s) of partner(s)/director(s) in the firm(s)/corporate body being a broker/any intermediary or being partner(s)/director(s) in any broking/intermediary or the same set of shareholders holding substantial equity in other broking/any intermediary engaged in capital market.

iii) Relative shall mean husband, wife, brother, unmarried sister or any linear ascendant or descendant of an individual.

	



b) If yes, please give details (you may attach separate sheet, if required)

	Name
	Form of organisation 
	Type of intermediary #
	Whether registered with SEBI (give Regd. No.)
	Nature of interest

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


# Merchant Banker, Portfolio Manger, Registrar to Issue & Share Transfer Agent, Banker to an  Issue, Mutual Fund, Venture Capital, Underwriter, Debenture Trustee, FII.

9. Disciplinary Action initiated/taken against the Associate entities, as indicated in 8(b) above.(Please state details of nature of violation, action initiated/taken and by which authority)


a) Disciplinary action taken by SEBI (if yes, please attach details mentioning nature of violation and action taken)

  



YES

NO



b)
Disciplinary action taken by any other authority (please attach details of nature of violation and action initiated)

  



YES

NO



c)
Disciplinary action initiated by SEBI (if yes, please attach details of nature of violation and action initiated)

  



YES

NO


c)
Disciplinary action initiated by any other authority (please attach details of nature of violation and action initiated)

  



YES

NO

10. a) Net-worth as per the requirement of the exchange (Rs. in Lakhs)
	


      b) Applicant’s net-worth in accordance with formula

          prescribed by concerned stock exchange (Rs. in lakhs)


(Certified from a qualified C A certifying the above should be enclosed)

       c) Please indicate the net-worth as per the following formula (Rs in lakhs)  

Rs. 


i)    Paid up Capital

Rs. 

      
ii)   Free Reserves(Exclusive of Revaluation Reserves)

Rs.


iii)  Less - Misc. expenditure not written off

Rs. 





Total Net-worth (i+ii-iii)

I/we declare that the information given in this form is true to the best of my knowledge and belief.

Date :





        Signature







        Name and Address of the applicant

List of Enclosures
:

1. Registration fees - DD of Rs.5000/-, DD No.__________ dated ________ Name of the Bank.

2. Copy of relevant clause of  MOA duly certified by the stock Exchange.

3. Certificate from the qualified Chartered Accountant certifying the net worth and paid-up capital.

4. Undertaking by applicant that he/it had not introduced through any member broker/          sub-broker of the Exchange any fake/forged/ stolen shares in the Exchange/market. If yes, details thereof including action taken, if any, by the applicant.

Certification by Stock Exchange

The above details have been scrutinised as per record made available to the stock exchange.








SIGNATURE

:








NAME 

:








DESIGNATION
:








SEAL OF STOCK EXCHANGE

 Certification from the stock exchange :

This is to certify that

1. The member is eligible to be admitted as the member of the Exchange as per the provisions of  SC(R)R, bye-laws of the exchange and circulars issued by Government of  India and SEBI, in particular the GOI guidelines dated Nov 09, 1989 and SEBI circular dated May 14, 1993.

2. _____________________________ is admitted as a member of this exchange as approved by the Council of Management in its meeting held on ________________.

3. No complaints/arbitration cases/disciplinary action are pending against the transferor M/s_______________________________________________________ and all the complaints received by the Exchange or referred by SEBI have been settled to the satisfaction of the Stock Exchange.

4. We have verified the educational qualification, age, and experience of the member with respect to the original record and found it to be correct as per the information given in the application.

5. No litigation with regard to transfer of card is pending in court of law.

The application is recommended for registration with the Securities and Exchange Board of  India under Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) Rules and Regulations, 1992.







Signature
:







Name

:







Designation
:

List of Enclosures alongwith application :

1. Turnover fee details of the transferor in the prescribed format (enclosed).

2. Disciplinary record of the transferor

3. Board Resolution approving the membership ( will be submitted by the Exchange)

Application for up gradation of Dealership from Individual entity to a corporate entity.

To,

The Managing Director

Member/Dealer Department

OTC EXCHANGE OF INDIA

92, Maker Towers “F”

Cuffe Parade

Bombay 400 005

Dear Sir,                                                                                     Date:

I, (name of the individual,)  aged _____ residing at (address of the individual dealer), a dealer on OTC Exchange of India, having SEBI Registration No. _______________ dated DD/MM/YYYY do hereby make an irrevocable application/request to the Exchange to upgrade my Dealership from  (name of the individual entity), an individual entity to  <name of the Corporate Entity>, a corporate entity.

I,  (name of the individual) state that I have  _____ years of experience in Capital Markets and I undertake to be, at all points of time, the Whole time Director of <name of the corporate entity>,the corporate entity in which I am transferring the Dealership of OTCEI. I alone or with the support of my permissible relatives shall always hold at least 51% of the Paid-Up Equity Capital in <name of the corporate entity>.

I, agree to pay all dues to the Exchange prior to conversion, and transfer all the market making inventory held by me, if any, to <name of the corporate entity> after the conversion. Further, the settlement deposit of Rs. 25,000/-, if remitted by me to the Exchange may kindly be treated as remitted by <name of the corporate entity>.

I have informed all my sub-brokers who are affiliated to me and registered with SEBI for OTCEI operations regarding my decision to convert the Dealership to Corporate entity and I am submitting the original SEBI registration certificate of all the sub-brokers (affiliated to me for OTCEI operations) to the Exchange for necessary action.

Name of the sub-broker


SEBI Registration No. & Date
1.

2.

I am aware of all the Rules, Regulations, Terms, Conditions & Bye-Laws stipulated by OTCEI, SEBI and The Ministry of Finance from time to time, which are necessary for 

incorporating the conversion on OTCEI and agree to unconditionally abide by them. I am forwarding the following documents and payments for effecting the conversion.

Thanking you,

Yours sincerely,

(Name and signature of the Individual)

Application from transferee for accepting the dealership from individual to its name. (On company letterhead)

To,

The Managing Director

Member/Dealer Department

OTC EXCHANGE OF INDIA

92, Maker Towers “F”

Cuffe Parade

Bombay 400 005

Dear Sir,                                                                                     Date:

We, M/s. <Names of the applicant corporate entity>, a corporate registered under The Companies Act with the ROC at <Place of Registration> would like to convey to you that we are interested in taking up the Dealership of the OTCEI.

We have been approached by M/s.<Name of the transferor (individual) entity> who is currently the Dealer at your Exchange, to transfer their Dealership to us, subject to your Exchange approving the transfer and both M/s. <Name of the transferor (individual) entity> and we <Names of the applicant corporate entity> fulfilling all the stipulations & conditions laid down by the Exchange.

A copy of the letter of M/s. <Name of the transferor (individual) entity> advised to the Exchange requesting to permit the transfer of their  Membership/Dealership to us is also enclosed.

We understand that all the fees so paid by <Name of the transferor individual entity> and/or now becoming payable by <Name of the transferor (individual) entity>, to OTCEI, are non-refundable in nature and hence <Name of the transferee corporate entity> does not have any claims over the same. Further, the settlement deposit of Rs. 25,000/-, if remitted by <Name of the transferor (individual)  entity> to the Exchange may kindly be treated as remitted on our account. We agree to complete all the necessary formalities to get the amount which <Name of the transferor (individual) entity> had remitted (if remitted) to the Exchange towards Capital Adequacy be transferred to our name, after the transfer is carried out.

We are aware of all the Rules and Regulations, Terms and Conditions stipulated by OTCEI, SEBI and Ministry of Finance from time to time, which are necessary for incorporating the transfer on OTCEI and agree to unconditionally abide by them. As required by you, we are forwarding the following documents and payments for incorporating the conversion.

1. Certified true copy of Memorandum & Articles of Association.

2. Board resolution of our company to take up the Membership/Dealership of the 

Exchange from M/s. <Name of the transferor (individual) entity> thorough process of conversion.

3. A list of shareholders of our company duly certified by our statutory auditors.

4. A list of Dominant shareholders of our company duly certified by our statutory  

Auditor.

5. List of Directors of our company including two directors who hold at least 5% of the    

Paid-up equity capital and process the requisite qualification and experience.

6. A certificate from our statutory auditor that our company is not engaged in any fund-  

based activities.

7. Latest Balance sheet and other financial statements.

8. Certified copy of net worth certificate of our company.

Thanking you,

Yours sincerely,

For, <Name of the transferee corporate entity>

(Name and signature of the Director)                                           

Company common Seal

Check list for documents to be submitted for up gradation of dealership from Individual to Corporate.

	Sr. No.
	Particulars
	Yes/No

	1
	Two copies of Memorandum & Articles of Association of the transferee company having Stock broking clause.
	

	2
	Audited balance sheet of the transferee for the last financial year-end & the latest audited half yearly / quarterly results.
	

	3
	Detailed share-holding pattern of the transferee company certified by a statutory auditor (Annexure I).
	

	4
	Details of directors with their names, residential address, their holdings in other companies, any memberships of other Stock Exchanges in individual name, directorship in other companies with Stock Exchange membership. (Annexure II).
	

	5
	Experience certificate of at least two directors, who would be nominated by the Board to act on its behalf for all matters concerning OTCEI, showing a minimum of two years experience in share & stock market or finance related activities.
	

	6
	Declaration on letterhead of the transferee company indicating compliance with all aspects of the guidelines. (Annexure III)
	

	7
	Undertakings on a stamp paper of Rs 20, duly notarised agreeing to comply with all  terms and conditions of Dealership (Annexure IV)
	

	8
	Photocopy of  Dealership application form of the transferor and the appointment letter issued to the transferor by OTCEI.
	

	9
	A letter from the individual entity requesting for transfer of OTCEI Dealership to the transferee company and a letter from the transferee to take the Dealership of OTCEI from the transferor.
	

	10
	Original SEBI Registration Certificate of the transferor, and if misplaced a duly notarised Undertaking on Rs. 20/- stamp paper (duly notarised)
	

	11
	Form A and the additional information as required by SEBI (format enclosed).
	

	12
	Details of fee remitted to SEBI by the transferor (Annexure VI).
	

	13
	Details of membership of other Stock Exchanges and NOC from all those Stock Exchanges where the transferee has the membership, stating that the Stock Exchanges have no objection to the transferee acquiring the Dealership of OTCEI.
	

	14
	Net worth certificate duly certified by a statutory auditor showing the net worth of the transferee as on date (Annexure V).
	

	15
	A payment of Rs. 10,000/- in favour of “OTC Exchange of India” towards  non-refundable Change of Status charges. 
	

	16
	If the new entity is a public listed company, then a certificate from all those stock exchanges where it is listed.
	

	17
	Certified true copies of Foreign Investment Promotion Board (FIPB) approvals, if any, regarding approvals sought for foreign investment in trading dealer corporate and /or holding company of trading dealer corporate.
	

	18
	Undertaking from transferor on stamp paper of Rs. 20/- stating that there are no disciplinary proceedings pending/concluded either by the Securities and Exchange Board of India or the concerned  Exchange.
	


To be submitted both in hard copy as well as soft copy(floppy) every financial year

SEBI DATABASE

SECURITIES AND EXCHANGE BOARD OF INDIA 
SECONDARY MARKET DEPARTMENT 
Mittal Court, A Wing, Gr. Floor, 
224, Nariman Point, Mumbai 400 021 

DATA BASE OF STOCK BROKERS
SECTION I

 

I. HISTORICAL DETAILS OF MEMBER/BUSINESS
 (a) NAME OF THE MEMBER_______________________________________________
  
(b) TRADE NAME

: _______________________________________


(ii) 
IS IT JOINT VENTURE WITH FOREIGN COMPANY, IF SO, THE PERCENTAGE OF SHAREHOLDING BY THE FOREIGN COMPANY 
 

(c) 
OFFICE ADDRESS/TEL & FAX NO.: ______________________________________________
  
____________________________________________________________________________

(d) SEBI REG. NO/DATE OF REG: _____________________________________________________

(e) DATE OF COMMENCEMENT OF BUSINESS : _________________________

(g) EXCHANGE CLEARING CODE : _____________________________________
(h) 
MODE OF ACQUIRING MEMBERSHIP (PLEASE TICK) 
(i)  NEW MEMBERSHIP

(ii) NOMINATION/ TRANSMISSION/CONVERSION 

i. PURCHASE OF CARD FROM ANOTHER MEMBER
ii. PURCHASE OF CARD FROM EXCHANGE IN AUCTION

 

2. 
STATUS OF THE MEMBER BROKER (PLEASE TICK) 

( PROPRIETOR 
(PARTNERSHIP 
( CORPORATE WITH UNLIMITED LIABILITY (CORPORATE WITH LIMITED LIABILITY 
 

 

3. 
INDICATE WHETHER THE STATUS OF THE MEMBER BROKER WAS CHANGED AFTER ITS FIRST REGISTRATION WITH SEBI :

a. IF YES, LAST SEBI REG. NO.  ___________________________

b. NO
IF YES, FURNISH DETAILS INDICATING DATE(S) OF CHANGE IN CHRONOLOGICAL ORDER IN THE TABLE GIVEN BELOW

 

	 
	PROPRIETOR
	PARTNERSHIP
	CORP WITH UNLIMITED LIABILITY
	CORP.WITH LIMITED LIABILITY

	PROPRIETOR
	 
	 
	 
	 

	PARTNERSHIP
	 
	 
	 
	 

	CORPORATE WITH UNLIMITED LIABILITY
	 
	 
	 
	 

	CORPORATE WITH LIMITED LIABILITY
	 
	 
	 
	 


 

4. DETAILS OF PROPRIETOR/ PARTNERS/ALL DIRECTORS (As on 1. 1.98) 
  

	NAME AND AGE
	QUALIFICATION
	WORK EXPERIENCE 
(NAME OF THE ORGANISATION & PERIOD OF SERVICE) 
	PERCENTAGE OF SHARE HOLDING
	WHETHER WHOLETIME DIRECTOR

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 



    

5. 
INDICATE WHETHER MEMBERSHIP IN MORE THAN ONE STOCK EXCHANGE IS HELD BY THE MEMBER

(a) YES 

(b) NO 
IF YES, PLEASE GIVE THE DETAILS IN THE FOLLOWING FORM: 
   

	STOCK EXCHANGE
	TRADE NAME, IF ANY 
	STATUS
	SEBI REG. NO
	DATE OF COMMENCEMENT OF BUSINESS

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 



  

6.
INDICATE WHETHER THE MEMBERSHIP CARD OF THE SAME STOCK EXCHANGE OR ANY OTHER STOCK EXCHANGE IS HELD IN THE NAME OF FAMILY MEMBERS/CLOSE RELATIVES I.E. HUSBAND, WIFE, SON, UNMARRIED SISTER OR BROTHER OR ANY LINEAR ASCENDENT/DESCENDENT OF THE MEMBER:

a. YES 
b. NO
IF YES, INDICATE DETAILS IN THE FOLLOWING:
	STOCK EXCHANGE
	NAME OF ENTITY
	STATUS
	SEBI REG. NO
	RELATIONSHIP WITH THE MEMBER*

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 


· In case of a corporate member indicate relationship with the whole time director
7.
(a) DISCLOSE THE DETAILS OF ALL ASSOCIATE CONCERNS*/ IMMEDIATE FAMILY I.E. HUSBAND, WIFE, PARENTS, CHILDREN (EXCLUDING MARRIED DAUGHTER) OF THE MEMBER WHO ARE CONNECTED WITH THE CAPITAL MARKET INCLUDING NBFC/ BANKS PROMOTED BY THE MEMBER, HIS PARTNERS/DIRECTORS, HIS FAMILY MEMBERS/CLOSE RELATIVES OR ANY LINEAR ASCENDENT/DESCENDENTS OF THE MEMBER.
a. YES 

b. NO

IF YES, FURNISH THE FOLLOWING DETAILS 


	  
 NAME OF THE PERSON
	NAME OF THE 

ENTITY
	NATURE OF BUSINESS
	PERCENTAGE OF SHAREHOLDING
	REGISTRATION DETAILS FROM REGULATORY BODIES SUCH AS SEBI/RBI, IF APPLICABLE

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 


· Associate Concern means any concern in which the Broker Member/ partners/ directors have direct/indirect interest in the management or hold more than 10% of the paid up equity capital of such company. 

7.
(b)
DETAILS OF DIRECTORSHIP HELD BY THE MEMBER, HIS PARTNERS/WHOLETIME DIRECTORS IN VARIOUS OTHER COMPANIES ENGAGED IN CAPITAL MARKET: 

(a) YES 

(b) NO,

IF YES, FURNISH DETAILS IN FIVE LINES. 

  

 8. 
AREAS OF ACTIVITIES OF THE MEMBER: 

YES 

NO 

Remarks 

( If Yes give SEBI Regn.No )
· SECONDARY MARKETS
· UNDERWRITING
· DEBT MARKET
· PORTFOLIO MANAGEMENT
· PRIMARY MARKET/MERCHANT BANKING
· ANY OTHER ACTIVITY (SPECIFY)
(PLEASE TICK THE RELEVANT ACTIVITIES THAT THE MEMBER IS ENGAGED IN ) 

  

 9
(a) DETAILS OF BRANCHES, IF ANY, WITH COMPLETE ADDRESSES ALONG WITH TEL.NO AND FAX. NO. 

  

 

9
(b) INDICATE THE TOTAL MANPOWER STRENGTH OF THE MEMBER AND DETAILS OF KEY MANAGEMENT PERSONNEL INDICATING NAMES, AGE, QUALIFICATION, WORK EXPERIENCE IN CHRONOLOGICAL ORDER : 

  
  10
(a)
NO. OF SUB-BROKERS WORKING FOR THE MEMBER:

  


(b)
HOW MANY ARE REGISTERED WITH SEBI & GIVE THEIR NAMES, ADDRESSES & SEBI REG NO.


(c) HOW MANY ARE REMISIERS AND REGISTERED WITH THE EXCHANGE. FURNISH THEIR NAMES & REG NO WITH THE EXCHANGE: 

  
  
 II. FISCAL DETAILS

11 (a) NETWORTH OF THE MEMBER AS PER CERTIFIED BALANCE SHEET OF THE MEMBER FOR LAST 3 FINANCIAL YEARS TO BE INDICATED AS UNDER. 
   

	 
	1994-95
	1995-96
	1996-97

	a. PAID-UP CAPITAL
	 
	 
	 

	b. FREE RESERVES (EXCLUSIVE OF REVALUATION RESERVES)
	 
	 
	 

	c. MISC. EXPENDITURE TO THE EXTENT NOT WRITTEN OFF
	 
	 
	 

	NET WORTH = (a) + (b) - (c)
	 
	 
	 


11.(b) WORKING CAPITAL OF THE MEMBER AS PER CERTIFIED BALANCE SHEET OF THE MEMBER FOR LAST 3 FINANCIAL YEARS TO BE INDICATED AS UNDER. 

{WORKING CAPITAL = PAID-UP SHARE CAPITAL + FREE RESERVES (LESS REVALUATION RESERVE) - NON ALLOWABLE ASSETS*}

   

	 
	1994-95
	1995-96
	1996-97

	a. PAID-UP CAPITAL
	 
	 
	 

	b. FREE RESERVES (EXCLUSIVE OF REVALUATION RESERVES)
	 
	 
	 

	c. NON ALLOWABLE ASSETS VIZ. FIXED ASSETS, PLEDGED SECURITIES, MEMBERS CARD, NON-ALLOWABLE SECURITIES, BAD DELIVERIES, DOUBTFUL DEBTS AND ADVANCES, PREPAID EXPENSES, INTANGIBLE ASSETS,30% OF MARKETABLE SECURITIES
	 
	 
	 

	NET WORTH = (a) + (b) - (c)
	 
	 
	 


* For calculation of working capital please refer to SEBI Circular SMD/SED/CIR/93/22570 Dated October 21,1993. Please note no Certificates to be attached 
   

NOTE : 

1. IN CASE OF PROPRIETOR OR PARTNERSHIP, PLEASE INDICATE CAPITAL LESS    DRAWINGS. 

2. IN CASE OF PARTNERSHIP THE FINANCIAL POSITION MEANS THE   NETWORTH    OF THE PARTNERSHIP FIRM 
   

12.BASE MINIMUM CAPITAL AND ADDITIONAL BASE MINIMUM CAPITAL AS A PART OF CAPITAL ADEQUACY NORMS MAINTAINED BY THE MEMBER WITH THE EXCHANGE AS ON 1.1.98 

  

	CASH
	FIXED DEPOSITS
	SECURITIES WITH 30% MARGIN
	BANK GUARANTEE
	TOTAL

	
	
	
	
	


13 

FURNISH THE PARTICULARS OF BANK ACCOUNT MAINTAINED BY THE MEMBER FOR CLIENTS AND HIMSELF SEPARATELY INDICATING BANK ACCOUNT NO., NAME OF THE BANK AND BRANCH WHERE THE ACCOUNT IS HELD. 

14.. 
FURNISH THE NAME AND ADDRESS OF THE PRESENT AUDITOR(s) WITH TEL. NO. 

15.
DETAILS OF REGISTRATION FEES PAID TO SEBI 
  
  

	FIN.YEAR
	AMOUNT PAID
	CHQ./ D.D. NO.
	DATE OF THE CHQ./ DD
	NAME OF THE BANK & BRANCH

	1992-93
	 
	 
	 
	 

	1993-94
	 
	 
	 
	 

	1994-95
	 
	 
	 
	 

	1995-96
	 
	 
	 
	 

	1996-97
	
	
	
	

	1997-98
	
	
	
	

	1998-99
	
	
	
	

	1999-2000
	
	
	
	

	2000-2001
	 
	 
	 
	 


SECTION II
  

1. 

INDICATE THE DETAILS OF INSPECTIONS UNDERTAKEN BY THE STOCK EXCHANGE DURING THE LAST 3 FINANCIAL YEARS.

(a) YES 

(b) NO 

IF YES , INDICATE 

a. START DATE OF INSPECTION:
b. END DATE OF INSPECTION:
	SR.
	FINDINGS OF INSPECTION IN BRIEF
	ACTION TAKEN BY THE EXCHANGE

	 
	 
	 

	 
	 
	 

	 
	 
	 

	 
	 
	 

	 
	 
	 



  
  

2.

INDICATE THE NO. OF ARBITRATION CASES PENDING AGAINST THE MEMBER AS ON DATE :

    

	
	NO. OF CASES OUTSTANDING

	
	MORE THAN 4 MONTHS
	LESS THAN 4 MONTHS

	MEMBER-MEMBER
	
	

	MEMBER-NON MEMBER
	
	


3.

NO. OF COMPLAINTS AND VALUE THEREOF PENDING FROM NON-MEMBERS AS ON DATE:

  

4
a) 
INDICATE IF THE MEMBER BROKER WAS SUSPENDED / TERMINAL PUT OFF FROM   TRADING DURING THE FIN. YEARS 1996-97 & 1997-98 UPTO DATE FOR MORE THAN 3 DAYS.
  
 

	SR.NO.
	DATE/ SETTLEMENT NO.
	DURATION OF SUSPENSION
	REASONS

	 
	 
	 
	 

	 
	 
	 
	 

	 
	 
	 
	 

	 
	 
	 
	 

	 
	 
	 
	 



    

4
b
DETAILS OF PENALTIES/FINES OR ANY OTHER PENALTIES LEVIED BY THE STOCK EXCHANGE DURING THE FIN. YEAR 1996-97 & 1997-98 UPTO DATE :

	SR. NO.
	NATURE OF DEFAULT
	DETAILS OF PENALTIES IMPOSED

	 
	 
	 

	 
	 
	 

	 
	 
	 

	 
	 
	 

	 
	 
	 

	 
	 
	 

	 
	 
	 

	 
	 
	 



    

5.

INDICATE WHETHER ANY ISSUE HAS DEVOLVED UPON THE MEMBER BROKER AS AN UNDERWRITER FOR THE FINANCIAL YEARS 1996-97 & 1997-98 UPTO DATE : 

(a) YES 

(b) NO, 

IF YES, FURNISH THE FOLLOWING 
 
	NAME OF THE ISSUE
	AMOUNT DEVOLVED
	PERIOD
	HOW SETTLED
	PRESENT STATUS

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


6. 

INDICATE IF SEBI HAS INSPECTED THE MEMBER BROKER DURING THE FIN. YEARS 1994-95, 1995-96 and 1996-97 UNDER REGULATION 19 OF SEBI (STOCK BROKERS & SUB- BROKERS) REGULATIONS,1992 : 

(a) YES 

(b) NO, 

IF YES,
i. START DATE OF INSPECTION:
ii. END DATE OF INSPECTION:
7.

INDICATE WHETHER THE MEMBER, HIS IMMEDIATE RELATIVE/ PARTNERS/DIRECTORS, PRINCIPAL OFFICER OR ANY OTHER EMPLOYEE HAVE BEEN INVOLVED IN ANY LITIGATION CONNECTED WITH CAPITAL MARKET INCLUDING ECONOMIC OFFENCE COMMITTED BY THEM OR WHETHER ANY WARNING,CENSOR OR ANY PENALTY HAS BEEN IMPOSED BY REGULATORY AGENCIES SUCH AS RBI, SEBI,DEPARTMENT OF COMPANY AFFAIRS AGAINST THE ABOVE MENTIONED PERSONS OR GROUP ASSOCIATES PROMOTED BY THE MEMBER. 

(a) YES 

(b) NO, 

IF YES, FURNISH DETAILS IN FIVE LINES. 


 

8.

INDICATE THE N0. OF CASES OF BAD DELIVERIES INTRODUCED BY THE MEMBER DURING THE FIN. YEAR 1996-97 WITH PARTICULAR REFERENCE TO INTRODUCTION OF FAKE/ STOLEN SHARES AS PER DETAILS GIVEN BELOW.

	NAME OF THE COMPANY
	NO. OF SHARES
	MARKET VALUE (RS.)

	 
	 
	 


SECTION III


  
  

	FIN. YEAR
	TURNOVER (AGG. OF PURCHASE & SALE
	TOTAL
	FEE PAYABLE
	FEES PAID

	 
	JOBBING/ OWN ACCOUNT
	GOVT./ PSU BONDS
	OTHERS 

	 
	 
	 

	 
	 
	 
	REPORTED TO SE
	NOT REPORTED TO SE
	 
	 
	 

	1991-92
	 
	 
	 
	 
	 
	 
	 

	1992-93
	 
	 
	 
	 
	 
	 
	 

	1993-94
	 
	 
	 
	 
	 
	 
	 

	1994-95
	 
	 
	 
	 
	 
	 
	 

	1995-96
	 
	 
	 
	 
	 
	 
	 

	1996-97
	 
	 
	 
	 
	 
	 
	 


NOTE : 

The above information is required to be furnished by all the brokers. In case the above information is not furnished, the brokers would not be able to take advantage of the exemptions/lower fee liability on the items as per the Expert Committee Recommendations and the fee liability of the broker would be calculated on the basis of the turnover data furnished by the Stock Exchanges. It is, however, mentioned that the fees payable as per SEBI (Stock brokers and sub-brokers) Regulation, 1992 and Expert Committee Recommendation is subjudice as some of the brokers have obtained stay orders from the various High Courts and are required to pay fees accordingly. 

CERTIFICATION

We certify the turnover details furnished by the member as true and correct to best of our knowledge and capability. 

  (NAME AND SIGNATURE OF THE CERTIFYING OFFICIAL OF THE CHARTERED ACCOUNTANT FIRM ) 

  
  
  

PLACE : 

DATE : 

  

  
  CERTIFICATION BY THE EXCHANGE 


 

The stock exchange certifies all the above information furnished in Section II and the total turnover of the member as stated in Section III for the concerned period(s) are true and correct 

    
  

( NAME AND SIGNATURE OF THE CERTIFYING OFFICIAL WITH SEAL) 

  

  

PLACE : 

DATE : 
  
SECURITIES AND EXCHANGE BOARD OF INDIA


  

Instructions for filling up of the form

(a) Members are advised that the format has been divided into THREE sections. Section I pertains to details of the business etc., which are required to be furnished by the member. Section II & Section III pertains to information which is required to be certified/ countersigned by the Stock Exchange.

(b) Members who hold multiple membership of different exchanges should furnish the information separately to each Stock Exchange.

(c) All brokers are required to fill the form, whether active or not.

(d) All the columns in the format should be filled in. In case, a particular column is not applicable to the member then, ‘NOT APPLICABLE’ to be clearly specified.

(e) Any information which needs to be supported or mentioned in detail may be furnished on  separate sheets. In such a case, the member may attach the sheet(s) along with the original copy of the format.

DECLARATION
  

(This declaration must be signed by the member or his Managing Director/Principal Officer in case of Corporate members) 

  

I/We warrant that I/We have truthfully and fully answered the questions in the above format to the best of my/our knowledge and ability and provided all the information which might reasonably be considered relevant for the purpose of carrying on activities as a Stock Broker. I/We shall also promptly notify to the Board of any changes in the information furnished from time to time. 

  I/We understand that any finding of false information furnished at any stage of time, my/our registration shall be liable for cancellation and shall also be liable for disciplinary proceedings by the Board. 

  

(NAME & SIGNATURE OF THE MEMBER WITH OFFICIAL SEAL) 

PLACE: 

DATE: 

Corporatisation of Individual Dealership 
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