ACTIVATION  MANUAL

Dear Member/Dealer,

Enclosed please find the formalities to be completed for activation of Members/Dealers on the OASIS trading system of the OTC Exchange of India.

INDEX

1I
BASE MINIMUM  CAPITAL


11
CASH


12
FIXED DEPOSIT RECEIPTS


23
BANK GUARANTEE


44
SCHEME FOR DEPOSIT OF SECURITIES


75
ACCEPTANCE OF DEMATERIALIZED SHARES FOR THE PURPOSE OF BASE MINIMUM CAPITAL


9II
OPENING OF BANK ACCOUNTS


101.
HDFC BANK


102.
CANARA BANK


113.
GLOBAL TRUST BANK


11III
APPOINTMENT OF AUTHORISED REPRESENTATIVES AND REPRESENTATIVE OFFICES


12IV
REGISTRATION AS STOCK BROKER WITH SEBI


12V
SEBI DATABASE


12VI
LATEST DETAILS OF DIRECTORS AND SHAREHOLDING PATTERN ALONGWITH THE NETWORTH CERTIFICATE AND AUDITED BALANCE SHEET:


13VII
NETWORK CONNECTIVITY FROM THE MEMBER/DEALER TO OTCEI


15VIII
REGISTRATION WITH CENTRAL EXCISE AUTHORITY


15IX
CLIENT BROKER ACCOUNT


15X
STOCK BROKER INDEMNITY INSURANCE


16XI
CONFIGURATION OF PC REQUIRED FOR TRADING


16XII
NO OBJECTION CERTIFICATE (NOC) AND VSAT UNDERTAKING


16XIII
APPLICATION FOR USERS


16XIV
PAYMENT OF TECHNOLOGY FEES (pls refer to page 134)


18ANNEXURE - I
FORMAT FOR POWER OF ATTORNEY


22ANNEXURE - II
UNDERTAKING FROM MEMBER TO EXCHANGE


26ANNEXURE - III
DRAFT OF THE LETTER FOR DEPOSIT OF FIXED DEPOSIT RECEIPTS (FDR) WITH THE CUSTODIAN


27ANNEXURE III.A
BOARD RESOLUTION FOR ISSUE OF   FIXED DEPOSIT RECEIPTS (FDRs)


28ANNEXURE - IV
DRAFT OF THE LETTER TO BE GIVEN BY THE BANK TO THE CUSTODIAN.


29ANNEXURE - V
LIST OF BANKS APPROVED FOR ISSUING BANK GUARANTEES / FDR FOR MARGINS & SECURITY DEPOSIT.


30ANNEXURE V.A
FORMAT FOR BANK GUARANTEE FOR BASE MINIMUM CAPITAL/ADDITIONAL BASE CAPITAL IN CASE OF SEPARATE CLAIM PERIOD


36ANNEXURE V.B
FORMAT FOR BANK GURANTEE FOR BASE MINIMUM CAPITAL /ADDITIONAL BASE CAPITAL IN CASE OF  NO SEPARATE CLAIM PERIOD


42ANNEXURE V.C
FORMAT FOR FIRST RENEWAL OF BANK GUARANTEE


45ANNEXURE V.D
FORMAT FOR SECOND RENEWAL OF BANK GUARANTEE


48ANNEXURE V.E
FORMAT FOR RENEWAL OF BANK GUARANTEE  FOR ADDITIONAL BASE CAPITAL (IN CASE THE RENEWAL DOES NOT PROVIDE FOR SEPARATE CLAIM PERIOD)


50ANNEXURE - VI
APPROVED LIST OF SECURITIES FOR BASE MINIMUM CAPITAL


50ANNEXURE VI.A
DRAFT OF THE LETTER TO BE GIVEN BY THE DEPOSITOR TO HDFC BANK LTD.


53ANNEXURE VI.B
LETTER FOR REPLACEMENT/SUBSTITUTION OF SECURITIES


55ANNEXURE VI.C
LETTER FOR DEPOSIT OF SECURITIES TOWARDS BASE MINIMUM CAPITAL


56ANNEXURE - VII
CHART OF CUSTODIAL CHARGES


57ANNEXURE - VIII
DEED OF PLEDGE FOR TRADING MEMBERS – BASE MINIMUM CAPITAL


62ANNEXURE VIII.A
DEED OF PLEDGE FOR OTHER THAN TRADING MEMBERS –BASE MINIMUM CAPITAL


67ANNEXURE - IX
AUTHORITY LETTER BY MEMBER/DEALER TO CLEARING BANK


68ANNEXURE - X
LIST OF HDFC BANK BRANCHES


70ANNEXURE X.A
LIST OF GOBAL TRUST  BANK BRANCHES


72ANNEXURE - XI
NAME & ADDRESS OF REPRESENTATIVE OFFICE IN MUMBAI


73ANNEXURE - XII
APPLICATION FOR ISSUE OF IDENTITY CARD


75ANNEXURE XII.A
DECLARATION BY MEMBER APPLICANT


77ANNEXURE - XIII
CONFIRMATION OF CLEARING ACCOUNT


78ANNEXURE - XIV
APPLICATION FORM FOR REGISTRATION AS STOCK BROKERS WITH SEBI


79ANNEXURE XIV.A
ADDITIONAL INFORMATION TO BE SUBMITTED AT THE TIME OF REGISTRATION  OF STOCK BROKER WITH SEBI


85ANNEXURE - XV
SEBI DATABASE


96ANNEXURE - XVI
DETAILS OF MEMBER/DEALER


96ANNEXURE XVI.A
DETAILS OF DIRECTORS


97ANNEXURE XVI.B
CERTIFICATE OF SHAREHOLDING


99ANNEXURE XVI.C
CERTIFICATE FOR “DOMINANT SHAREHOLDING


100ANNEXURE XVI.D
UNDERTAKING FROM RELATIVES OF PERSONS CONSTITUTING DOMINANT PROMOTER GROUP.


101ANNEXURE XVI.E
FORMAT OF UNDERTAKING FOR DEALERSHIP OF OTCEI


105ANNEXURE XVI.F
NETWORTH CALCULATION


106ANNEXURE - XVII
NO-OBJECTION CERTIFICATE FOR INSTALLATION OF DISH ANTENNA OF VSAT (1.8/2.4 mtr.)


108ANNEXURE - XVIII
VSAT UNDERTAKING CUM INDEMNITY


113ANNEXURE - XIX
APPLICATION FOR REGISTRATION UNDER SECTION 69 OF FINANCE ACT 1994 (32 OF 1994)


114ANNEXURE - XX
CONFIRMATION OF CLIENT ACCOUNT AND OWN ACCOUNT


115ANNEXURE - XXI
BROKER INDEMNITY INSURANCE APPLICATION


116ANNEXURE XXI.A
PREMIUM CALCULATION CHART


118ANNEXURE - XXII
CONFIGURATION REQUIREMENTS


119ANNEXURE - XXIII
NETWORK CONNECTIVITY FROM THE MEMBER/DEALER TO OTCEI


119ANNEXURE XXIII.A
MEMBER END COSTING TABLE FOR 64KBPS LEASED LINE CONNECTIVITY WITH 64KBPS ISDN DIAL BACKUP


121ANNEXURE XXIII.B
SERVICE PROVIDER – BPL NET


122ANNEXURE XXIII.C
SERVICE PROVIDER – HCL COMNET SYSTEMS & SERVICES LTD


123ANNEXURE XXIII.D
CONNECTIVITY FOR MUMBAI BROKERS TO OTCEI ONLY USING PSTN LINE.


124ANNEXURE - XXIV
APPLICATION FOR APPROVAL AS USER


125ANNEXURE - XXV
TECHNOLOGY FEE UNDERTAKING





I BASE MINIMUM  CAPITAL 

Members are required to maintain a Base Minimum Capital of Rs. 4.00 lacs with the Exchange, to fulfill the capital adequacy norms as specified by SEBI for Members of Stock Exchanges. The Base Minimum Capital could comprise of a combination of the following:

1. Cash                   

- Minimum 25% 

2. Fixed Deposit Receipt

- Maximum 75% 
3. Bank Guarantee /Securities (with 20% margin)
- Maximum 50% 

1 CASH

An amount of Rs. 1.00 Lac must mandatorily be paid in the form of cash. The amount must be paid by Cheque/Demand draft, drawn in favour of ‘OTC Exchange of India’, payable at Mumbai. All Members based outside Mumbai must necessarily pay the amount in the form of Demand draft drawn in favour of ‘OTC Exchange of India’, payable at Mumbai at the following address:

OTC Exchange of India

92, Maker Towers “F”

Cuffe Parade

Mumbai 400 005

2 FIXED DEPOSIT RECEIPTS 

The Exchange has appointed HDFC Bank Ltd. to act as Custodian for the purpose of Base Minimum Capital to be placed in the form of Fixed Deposit Receipts (FDR).  Members may take the Fixed Deposit Receipt from any scheduled commercial bank situated in places where OTCEI has offices, in which case the Fixed Deposit Receipt shall be taken as follows: 

Fixed Deposit Receipt to be in favour of “HDFC Bank Ltd. - A/c. M/s. __________ “(Name of the Member/Dealer). Such Fixed Deposit Receipts will have to be duly discharged by affixing Re. 1 Revenue Stamp and signed by the trading member in case of individuals, all partners in case of a partnership firm, Managing Director, and any other whole-time director, or any two directors in the case of a corporate, in accordance with the resolution of the Board of Directors to that effect.

Members may please note that since the Exchange has appointed HDFC Bank Ltd. as the Custodian, the said Fixed Deposit Receipts will be kept with HDFC Bank Ltd. for this purpose. The same should be personally delivered to HDFC Bank Ltd. at the following address by member’s representative office:

HDFC Bank 

Custody & Depository Services

Kamala Mills Compound

Senapati Bapat Marg

Lower Parel

Mumbai - 400 013

Tel No.: 4961616 or 4910492

Fax No.: 4961636 / 4929722 / 4910456

Contact persons: Mr. R.Venugopalan or Mr. Himanshu Gandhi

In addition to the above, members will be required to deposit the following documents with HDFC Bank:

1) Power of Attorney in favour of the Exchange and HDFC Bank Ltd.- Format enclosed as Annexure I

2) An undertaking from member to the Exchange in the format furnished as Annexure II

3) Draft of Letter for deposit of Fixed Deposit Receipt with custodian. - Annexure III

4) Board Resolution for issue of FDRs Annexure III.A

5) Draft of Letter from the Bank wherefrom member proposes to take the Fixed Deposit Receipt, in the event of such bank being other than HDFC Bank Ltd. - Annexure IV
Members may note that a payment of 0.15% p.a. of the total Fixed Deposit Value has to be made to HDFC Bank Ltd as custody charges. No charges are levied by HDFC Bank for Fixed Deposit Receipts issued by them.

3 BANK GUARANTEE

The Exchange has obtained the approval of SEBI for accepting bank guarantees in lieu of securities, towards Base Minimum Capital, subject to the following:
1)  The bank guarantee should be from a specified scheduled commercial bank and should be non-conditional.

2) Member/Dealers “No Objection” should not be a pre-condition for the encashment of the bank guarantee by the Exchange.

3) The bank guarantee should be irrevocable and valid for a minimum period of three years and it should contain a clause, which would enable any claim arising during the period of guarantee to be preferred within a period of six months from the expiry of the guarantee.

4) The bank guarantee should be made realisable without demur within 24 hours of its presentation with the bank

In case the member wishes to submit additional capital the same may also be submitted by means of Bank guarantee in favour of OTC Exchange of India as per the specified format from approved banks. 

Bank Guarantee submitted towards Base Minimum Capital 

The Member/Dealer may opt for giving bank guarantee towards Base Minimum Capital in the specified format from any commercial bank Annexure V. The minimum term of the bank guarantee submitted towards Base Minimum Capital should be 36 months with a specific claim period of at least 6 months.  The bank guarantee shall not be considered for the purpose of Base Minimum Capital during the aforesaid claim period. The prescribed format for the bank guarantee in such cases is given in Annexure VA

Bank Guarantee submitted towards Additional Base Capital:

Besides the Member/Dealer may opt for giving bank guarantee towards Additional Base Capital in the specified format from any commercial bank. The minimum term of the bank guarantee should be 12 months with a specific claim period of at least 3 months.  The bank guarantee shall not be considered for the purpose of Additional Base Minimum Capital during the aforesaid claim period. The prescribed format for the bank guarantee in such cases is given in Annexure V.A

The relevant number of months are required to be filled in depending on whether the member is submitting bank guarantee towards Base Minimum Capital or Additional Base Minimum Capital.
However, subsequent to an amendment to Section 28 of the Indian Contract Act, 1972, some of the banks are not providing for a separate claim period in the bank guarantees that they issue in favour of OTCEI for purpose of Base Minimum Capital /Additional Base Capital. Therefore, it has been decided to accept bank guarantees towards Base Minimum Capital, which do not provide for a claim period provided it has a validity period of 42 months. The prescribed format for the bank guarantee in such cases is given in Annexure V.B. These bank guarantees will be considered for the purpose of Base Minimum Capital for only 36 months and the last 6 months will not be taken into consideration. The Member/Dealer will have to extend the same prior to the last 6 months and the bank guarantee shall not be considered for purpose of Base Minimum Capital during this period. This also applies to renewal of bank guarantees submitted towards Base Minimum Capital. 

In case the renewal document does not provide for a specific claim period, the renewal format as given in Annexure V.E should be used. All the prescribed formats are enclosed herewith.

Likewise where the member desires to submit bank guarantees towards Additional Base Capital, which do not provide for a claim period provided it has a validity period of 15 months. The prescribed format for the bank guarantee in such cases is given in         Annexure V D. These bank guarantees will be considered for the purpose of Additional Base Capital for only 12 months and the last 3 months will not be taken into consideration. The Member/Dealer will have to extend the same prior to the last 3 months and the bank guarantee shall not be considered for the purpose of Additional Base Capital during this period. This also applies to renewal of bank guarantees submitted towards Additional Base Capital. 

The printed format of the bank guarantee may also be collected by the Member/Dealer from National Securities Clearing Corporation Ltd. and the Member/Dealer must ensure that the same printed format is used by the bank for purpose of the issue of bank guarantee by filling all the blanks and putting their stamp and signature against each blank.  All irrelevant portions struck off on the printed format should also be authenticated by the bank. Each page of the bank guarantee should bear the bank guarantee number and should be signed by two authorised signatories of the bank. The Member should also ensure that the bank guarantee is free from any discrepancy before the same is submitted to the Clearing Entity. 

The bank guarantees that do not conform to the above mentioned conditions will not be accepted/treated as sufficient compliance for the purpose till the defects are rectified, as required. 

Renewal of Bank Guarantee

In case of renewal of bank guarantees issued with a specific claim period, the Members/Dealers shall furnish the renewal document strictly in the prescribed format on or before the date of expiry of the bank guarantee. The format for first renewal is given at Annexure V.C and the format for second renewal is given at Annexure V.D. In case of bank guarantees without a specific claim period, Members/Dealers should ensure that renewal of bank guarantee should be submitted at least 6 months before the expiry of the bank guarantee, where the guarantee is submitted towards Base Minimum Capital and 3 months before the expiry of the bank guarantee, if submitted towards Additional Base Capital. If the renewed Bank guarantee document does not provide for a specific claim period, then the renewal of the bank guarantee should be for a minimum period of 42 months if submitted towards Base Minimum Capital and 15 months if submitted towards Additional Base Capital. The formats to be used in case of such renewals is given at Annexure V.E.
The Members/Dealers may also opt to give a fresh bank guarantee in favour OTC Exchange of India instead of renewing the existing bank guarantee. In case the renewal of the bank guarantees/fresh bank guarantees are not submitted within the abovementioned periods, suitable action including withdrawal of trading facility could be initiated against the Member without any further reference or notice. 

4 SCHEME FOR DEPOSIT OF SECURITIES

Members are informed that HDFC Bank will also act as custodians for the purpose of Base Minimum Capital to be placed in the form of securities by the Trading Member/Dealer. The details of the scheme worked out for the purpose are as under:

Eligible Securities And Margins:

The securities eligible for deposit and the margins to be applied are as under:

Listed equity shares of approved companies as revised is enclosed as in Annexure-VI subject to a margin of 20%. The Exchange may revise the said list from time to time. In case of revision of the approved list and consequent removal of some of the approved securities, the Trading members/dealers shall replace such of those securities deposited by them within such time as may be specified.

OTCEI may revise the margin requirements for any of the above categories or for any specific company/issuer/security covered therein, from time to time.

Ownership Of Securities

The securities being deposited as envisaged hereunder shall be subject to the legal and beneficial ownership of the Trading Member/Dealer/ his/her spouse, any of the partners/their spouse or any of the directors in case of an individual, partnership or corporate Trading Member/Dealer respectively as the sole/first joint holder provided no depositor of securities should be a minor as on the date of deposit thereof.

Valuation 

The value of the securities deposited will be reckoned at the last closing price/rate prior to the date of deposit.  Valuation for this purpose would be done on the basis of the rates at the OTC Exchange of India or in the event of such securities not being traded on OTCEI either at the National Stock Exchange or Bombay Stock Exchange.  In case the security was not traded in any of the stock exchanges on the date of valuation, the last traded price/value may be reckoned for this purpose.  In case, any security has not been traded during the six months preceding the date of valuation, the same would be excluded for the purpose of valuation. In case of securities subject to call or put option, the valuation shall be done on the basis of exercise price or last traded price on the valuation date, whichever is lower. All securities which are sent for registration and are pending registration in the joint names of the Trading member/dealer and the bank, for more than 60 days will be valued as nil by the Custodian/Exchange

Other Points Relating To Approved Securities:

1) The following securities shall NOT be accepted for the purpose of securities deposit:

a) Partly paid securities

b) Securities subject to any lock in period or lock in for buy back /trading in the secondary market /transfer thereof, during the lock in period.

c) Bearer Bonds / securities.

2) Unused post dated interest /refund warrants shall be deposited with the scrips. During the period of deposit, the custodians may collect the warrant as and when they fall due for payment /hand over the original instrument to the original owner as requested by the Trading member/dealer.

Value Of Securities:

The value of securities after application of suitable margins should not be less than Rs. 2 lacs in the case of a Trading Member/Dealer.

Monitoring Of Total Value Of Securities Deposited - Replenishment:

The Trading Member/Dealer has to ensure that the total value of securities deposited net of margin, at all times does not go below the required minimum, as applicable to him, depositing/replacing securities, whenever required.

However, any fall in the total value of securities, net of margins as at the end of a month will have to be replenished within such time as maybe stipulated. OTCEI may however require the Trading Members/Dealers to make good the shortfall in the value of securities on weekly basis, in case the market movements so warrants or otherwise.  In case, it is not possible for a Trading Member/Dealer to immediately deposit fresh securities to cover the value of the shortfall as required above, he may deposit Cash or Fixed Deposit Receipts (FDR’s) to bridge the gap.

Withdrawal of excess securities 

If the value of the securities after application of suitable margins determined on the last day of each month is more than 10% above the amount prescribed by OTCEI for acceptance of securities towards BMC, the Trading Member/Dealer may make a requisition for withdrawal of the excess securities.

The Trading member/dealer may from time to time withdraw, replace or make fresh deposits of securities to the custodians subject to maintenance of the required level of securities net of margins as specified by the Exchange from time to time. The member has to request OTCEI operations dept. at NSCCL to advise the custodian to release the securities.

On receiving requests for withdrawal /replacement of securities from the Trading member/dealer and the advice to release the securities from NSCCL, the custodian shall make available to the Trading member/dealer the requested securities with relative instrument of transfer, after three working days of the submission of requisition for withdrawal /replacement provided they are available / eligible for withdrawal.

In case any person other than the Trading member/dealer, who has deposited any securities for and on behalf of the Trading member/dealer wants to withdraw the securities the Trading member/dealer shall have to arrange for replenishment of the securities intended to be withdrawn within a period of two months from the date of receipt of notice from such person or the Exchange/NSCCL, whichever is earlier. In case of reconstitution /restructuring or any change in the partners /directors of the Trading member/dealer, as applicable, the Trading member/dealer shall have to replace the securities belonging to the outgoing partners /directors within two weeks of the change taking place. The custodian shall permit securities deposited by or on behalf of the Trading member/dealer to be withdrawn /replaced provided minimum value of securities as applicable to the Trading member/dealer are maintained with the custodian.

Any securities intended to be withdrawn, in whatever manner, shall not be released by the custodian unless the fresh securities being replenished, if any, have been transferred and received by the custodian duly registered in joint names of holders and itself (HDFC Bank).

Withdrawal/Replacement/Deposit of Securities:

Trading Member/Dealer may from time to time withdraw, replace or make fresh deposits of securities to HDFC Bank subject to maintenance of the required level of securities net of margins as specified by OTCEI from time to time as per Annexure VI.A, VI.B & VI.C

On receiving requests for withdrawal/replacement of securities, HDFC Bank shall make available to the Trading Member/Dealer, the requested securities with relative instruments of transfer, after three working days of the submission of requisition for withdrawal/replacement provided they are available/eligible for withdrawal.

In case, any person other than the Trading Member/Dealer, who has deposited any securities for and on behalf of the Trading Member/Dealer, wants to withdraw his/her securities, the Trading Member/Dealer shall have to arrange for replenishment of the securities intended to be withdrawn within a period of two months from the date of receipt of notice from such person/OTCEI whichever is earlier.

In case of reconstitution/restructuring or any change in the partners/directors of the Trading Member/Dealer, as applicable, the Trading Members/Dealers shall have to replace the securities belonging to the outgoing partners/directors within two weeks of the change taking place.  HDFC Bank shall permit securities deposited by or on behalf of the Trading Member/Dealer to be withdrawn/replaced provided minimum value of securities as applicable to the Trading Members/Dealers are maintained with the HDFC Bank.

Deposits, Withdrawals, replacements by Trading Members/Dealers shall be permitted by HDFC Bank only during 10A.M to 5 P.M. on bank working days.  However, any securities intended to be withdrawn, in whatever manner, shall not be released by HDFC Bank unless the fresh securities being replenished, if any, have been transferred and received by the HDFC Bank duly registered in the joint names of holders and itself.

Custodial and other Charges:

Trading Member/Dealer shall pay the custodial and other charges to HDFC Bank by a cheque/demand draft drawn in favour of HDFC Bank and payable at Mumbai.  These charges should be paid to the custodians at the time of deposit, without which the securities may not be processed by HDFC Bank.

For subsequent charges, Trading /Members/Dealers shall pay the bills raised by HDFC Bank within 15 days of receipt of such bills.

The charges for the custodial services are given in Annexure VII
The Trading Member/Dealer may get in touch with the officials of HDFC Bank indicated below to ascertain the modalities with regard to deposit of securities.  The names and phone numbers of contact persons at HDFC Bank for the purpose of deposit of securities are as under:

Contact persons: Mr. R.Venugopalan or Mr. Himanshu Gandhi

Tel No.: 4961616 or 4910492

Fax No.: 4961636/4929722/4910456

Trading Members/Dealers are advised to contact the HDFC Bank to fix the date of deposit of securities in advance to avoid any inconvenience and delay.

5 ACCEPTANCE OF DEMATERIALIZED SHARES FOR THE PURPOSE OF BASE MINIMUM CAPITAL

Member/Dealers have been provided a facility to pledge dematerialised shares in favour of OTCEI for the purpose of Base Minimum Capital.

HDFC Bank have been authorized to accept demat shares as pledge towards base minimum capital. Member / Dealers who wish to deposit securities in the demat mode as base minimum capital are requested to get in touch with the below mentioned depository participant (DP)

The contact persons, address and telephone numbers of HDFC Bank Ltd for the above facility is given below.

HDFC Bank 

Custody & Depository Services

Kamala Mills Compound

Senapati Bapat  Marg

Lower Parel

Mumbai - 400 013

Tel No.: 4961616 or 4910492

Fax No.: 4961636/4929722/4910456

Contact persons: Mr. R.Venugopalan or Mr. Himanshu Gandhi

The documents required by HDFC Bank Ltd for the purpose of providing the above facility are listed below:

1) Account opening form

2) Specimen signature cards

3) Photographs of all authorised signatories

4) DP agreement on Rs.20/- stamp paper

5) Undertaking cum indemnity in respect of facsimile instruction for operation of current account & depository account on Rs.120/- stamp paper

6) Letter for dematerialsing physical securities*

7) Dematerialisation request form *

8) Pledge / Hypothecation form

9) Deed of pledge in favour of OTCEI (format given in Annexure VIII A enclosed)

10) Standing instruction for receiving securities (optional)

11) Other documents such as Partnership deed in case of firms, Memorandum and Articles of Association, Board resolutions in case of corporates.

12) Authorisation letter for purpose of enabling Clearing Bank to debit/credit the Clearing Account as per instructions of NSCCL. (Format given in Annexure IX)

13) Authority for debiting the current account in case of shortfall in the settlement account (Optional)

14) SEBI registration certificate

15) Memorandum and Articles of Association

16) Members may note that the account opening forms may be collected from any of the branches of HDFC Bank (Annexure X). However, account opening forms together with the necessary documents and Annexures will have to be submitted at HDFC Bank, Fort, Mumbai only. 

17) Board resolution

18) List of Directors

19) Bankers verification

* 
Applicable in case of Members / Dealers who wish to demat physical securities lying with approved custodians HDFC Bank Ltd. for purpose of base minimum capital

Dematerialisation of physical securities deposited with approved custodians for purpose of base minimum capital.

As the facility of converting physical stocks, towards base minimum capital, into demat form is extended by DPs, members / dealers are advised to dematerialise the physical securities  (in case of compulsory demat securities) deposited by them with the approved custodian for the purpose of base minimum capital by February 15, 2000 so as to facilitate the OTCEI to give due credit against them. However, in case, where the members fail to complete the process of dematerialisation by February 15, 2000 the valuation of these securities would be excluded for computation of security deposit and consequently for calculation of base capital.

The procedure to be followed for dematerialising the physical securities deposited by Members / Dealers towards security deposit is given below:

1) Members / Dealers are required to open separate securities account jointly with approved custodian. The same is to be opened with the approved depository participant by giving the documents as mentioned above.

2) This account is to be operated only by approved depository participant on the basis of instruction given by the Clearing Entity / OTCEI

3) The approved depository participant will then proceed to dematerialise the securities in specified securities account.

4) Demat credits received in the specified securities account are to be pledged in favour of the OTCEI.

OPENING OF BANK ACCOUNTS

Members are hereby informed that HDFC Bank, Canara Bank and Global Trust Bank have been appointed as the designated clearing banks for settlement of funds for all trades done in the Permitted securities segment. 

Members are requested to note the following points with respect to opening their clearing accounts with any of the above mentioned Clearing Banks.

The designated clearing banks and the branches of the clearing banks are as under:

1) Canara Bank

NSE Branch

Varma Chambers, 1st Floor

Homji Street, Horniman Circle

Fort

Mumbai 400 001.

Contact Person
:Mr. Prabhu

2) HDFC Bank Ltd.

Manekji Wadia Bldg.,Ground Floor,

Nanak Motwani Marg,

Fort, Mumbai 400 023

Tel : 2701616

Contact person
: Mr. Ishraq/ Ms. Naina

3) Global Trust Bank

67, Samachar  Marg,

Sonawala Building,

Opp. Stock Exchange,

Fort

Mumbai 400 001.

Tel : 2654797

Fax:
265 4779

Contact Person
:Mr. Yaganti Ravikumar

· Every Member is required to maintain and operate a clearing account with any one of the above designated clearing bank branches.

· Members/Dealers have to open an account in the designated clearing bank for settlement of funds. For opening an account in respective clearing bank the Member/Dealers need to inform the Exchange of their intentions of opening their clearing account in one if the clearing banks in the prescribed format Annexure XIII. This letter would inform the Exchange of their intention to open a clearing account with a selected bank, mentioning their SEBI registration number and the name in which the account is to be opened, and requesting that the Letter of Introduction be forwarded to the selected Bank.  A copy of the SEBI registration certificate of the member must also be attached.  This letter should be marked to the attention of Mr. Deepak Dave at the following address:

OTC Exchange of India 

92, Maker Towers `F’

Cuffe Parade

Mumbai 400 005

Ph : 2188164/8511 Fax 2188012/8503

· Upon receipt of this request the Exchange would recommend to the respective clearing bank to arrange for the opening of the account in the name of the Member/Dealer
· The clearing account is to be used exclusively for clearing operations on OASIS i.e., for settling funds and other obligations to NSCCL including payments of margins and penal charges and is not to be used for any other purposes.   

· Members shall authorise the Clearing Bank to access their clearing account for debiting and crediting their accounts, reporting of balances and other information as may be required by NSCCL from time to time as per the format attached (See Annexure IX)

· The Clearing Bank will debit/credit the clearing account of Members as per instructions received from the Clearing Entity.
1. HDFC BANK

The following is the list of documents to be submitted by members desirous of opening their clearing account with HDFC Bank. 

1) Account opening form

2) Specimen signature cards

3) Photographs of all authorised signatories

4) Authorisation letter for purpose of enabling Clearing Bank to debit/credit the Clearing Account as per instructions of NSCCL. (Format given in Annexure IX)

5) Authority for debiting the current account in case of shortfall in the settlement account (Optional)

6) SEBI registration certificate

7) Memorandum and Articles of Association

8) Board resolution

9) List of Directors

10) Bankers verification

Members may note that the account opening forms may be collected from any of the branches of HDFC Bank (Annexure X) however, account opening forms together with the necessary documents and Annexures will have to be submitted at HDFC Bank, Fort, Mumbai only

2. CANARA BANK

The following is the list of documents to be submitted by members desirous of opening their clearing account with Canara Bank.

1) Account opening form duly filled with photograph and signed with company’s/Partnership/Individual rubber stamp

2) Specimen signature card 

3) Resolution if the account is in the name of the company for opening A/c. with Canara Bank NSE Branch.

4) List of Directors 

5) Authorisation letter for purpose of enabling Clearing Bank to debit/credit the Clearing Account as per instructions of NSCCL on company’s /Partnership/Individual letter head (Format given in Annexure IX)

6) Memorandum and Articles of Association in case of Company

3. GLOBAL TRUST BANK

The following is the list of documents to be submitted by members desirous of opening their clearing account with Global Trust Bank. 

1) Account opening form

2) Specimen signature cards

3) Photographs of all authorised signatories

4) Board resolution

5) List of Directors

6) Bankers verification

7) Authorisation letter for purpose of enabling Clearing Bank to debit/credit the Clearing Account as per instructions of NSCCL. (Format given in Annexure IX)
8) SEBI registration certificate

9) Memorandum and Articles of Association

Members may note that the account opening forms may be collected from any of the branches of Global Trust Bank (Annexure X A). However, account opening forms together with the necessary documents and Annexures will have to be submitted at Global Trust Bank, Fort Branch, Mumbai only.

II APPOINTMENT OF AUTHORISED REPRESENTATIVES AND REPRESENTATIVE OFFICES

All members trading in OASIS must have a representative office in Mumbai.                      The member/Dealer should give the details of the representative office in the format mentioned in Annexure XI

The procedure for appointing authorised representatives and use of Clearing House is specified as under:

Authorised Clearing House Representatives/ Clearing Assistants

Each Member can appoint 5 authorised representatives to deliver and receive securities through the Clearing House. A member should make an application for designating these authorised representatives as per Annexure XII & XIIA.  The Clearing House will issue an Identity Card to each of these representatives. The authorised representatives shall display this ID card on their person at all times that they are in the Clearing House premises. This ID card is non-transferable and must be surrendered immediately to the Clearing House upon cessation of employment of any of the authorised representatives. Any loss or theft of this ID card should also be promptly informed to the Clearing House. The Clearing House will not be responsible for any loss arising due to misuse of lost or stolen ID cards. Members/Dealers will be responsible for all such losses.

The Authorised representative will be required to visit the Clearing house for any delivery, pick-up of documents. The Clearing House will not accept any deliveries through the courier. Such Deliveries will be considered as short delivery and appropriate action will be taken. 

III REGISTRATION AS STOCK BROKER WITH SEBI 

For activating your counter on the Exchange, the Member/Dealer needs to be registered with SEBI. In case you are registered with SEBI as Stock Broker for OTC Exchange, please forward the photocopy of your registration certificate for our reference. In case you are not registered as Stock Broker with SEBI for OTCEI, you are requested to comply with the details given in Annexure XIV& XIV A.

IV SEBI DATABASE

Member/Dealer registered with SEBI as Stock Broker for OTC Exchange of India are required to submit the SEBI database every financial year both in soft copy and hard copy.  Annexure XV

V LATEST DETAILS OF DIRECTORS AND SHAREHOLDING PATTERN ALONGWITH THE NETWORTH CERTIFICATE AND AUDITED BALANCE SHEET:

Members/Dealers are requested to comply with the details of Directors, shareholding pattern and dealership undertaking and the latest networth certificate, alongwith the schedules duly certified by the auditor as per the below mentioned Annexures. The Members/ Dealers are also requested to submit their audited balance sheet every year, within a period of 6 months from the date of closing of their accounts. This is a SEBI requirement and non-compliance of this requirement is being viewed seriously by SEBI.

Annexure XVI 
– Details of Director

Annexure XVI A 
– Certificate of shareholding

Annexure XVI B
– Certificate of dominant shareholding

Annexure XVIC 
--  Undertaking from relatives of dominant shareholders

Annexure XVID 
– Undertaking for dealership of OTCEI

Annexure XVIE
 – Networth certificate

VI NETWORK CONNECTIVITY FROM THE MEMBER/DEALER TO OTCEI

1) The OTCEI has decided to allow the Member/Dealers (M/Ds) to choose their own mode of connectivity which will enable them to access – 

a) The Capital Market segment of OTCEI (OASIS) – both Listed & Permitted segments

As well as

b) The Capital Market segment of NSEIL (NEAT) through the Order Routing System (ORS) of the OSL (OTCEI Securities Ltd., a subsidiary of OTCEI)

(Both a & b simultaneously)

For the M/Ds to trade on the NSEIL Capital Market segment (NEAT), the OSL has installed an Order Routing System (ORS) at its Cuffe Parade – Mumbai office through which all the orders of our M/Ds would be routed to reach the NEAT. The OSL has chosen the Order Routing System developed by NSE.IT                    (a subsidiary of NSEIL).

It is essential to have separate Trading Terminals (PCs) to access the OASIS and the ORS.

2) The OTCEI had invited & evaluated the bids & level of services/performance parameters of five different classes of services, each with a particular costing, as well as reliability and different hardware requirements. The costs are also related to the distance of the M/D office from OTCEI - Mumbai office and in certain cases on the basis of the geographic location of a particular M/D office from the nearest Point of Presence (PoP) of a particular service provider.

3) The OTCEI urges the M/Ds to evaluate the different offers/modes and to decide on any one particular mode of connectivity/Service provider. If however, a M/D desires to have an alternative mode of connectivity as backup, they are free to do so.

4) The Service Provider will carry out the installation & integration functions of the networking equipment for the connectivity to the OTCEI; except in the case of direct 64Kbps Leased Line/ISDN connectivity with OTCEI - Mumbai office, in which case the M/Ds hardware vendor would have to carry out the said installation & integration. The OTCEI would assist wherever required.

5) OTCEI while evaluating and negotiating with the various Service Providers for the levels of service/performance and the costs including annual charges, efforts were made to build in provisions which would enable the M/Ds to terminate/exit from any type/class of service for any reason whatsoever (after giving prior notice to the OTCEI) after giving the service provider notice of at least 3 months. A M/D need not continue with any one Service Provider for more than a quarterly/half-yearly period, if the connectivity & service is not found to be satisfactory. However, alternative arrangement would have to be made by the M/D to get connected/integrated to the OTCEI in order to continue to access the respective trading systems.

6) The OTCEI would not take any responsibility in dealing with disputes between the M/D and the Service Provider. However, in the event of any default in payments (upfront quarterly/half-yearly) by the M/D to the Service Provider, OTCEI would on the advice of such Service Provider and after sufficient notice period allow the Service Provider to de-activate the connectivity to such M/Ds. Subsequent connectivity of the said member to be integrated with the OTCEI through another Service Provider would be allowed only after the dispute is resolved with the earlier Service Provider and/or at the discretion of the OTCEI.

7) All charges payable to the Service Provider by the M/Ds for the different classes of connectivity shall however be routed through OTCEI vide demand drafts made payable at Mumbai in the name of the respective Service Provider on the basis of the demand notes/bills raised by them. All local charges like PSTN call charges, ISDN call charges, Telephone/ISDN/Leased Line rental charges, etc. shall however be paid by the member at the respective billing offices of MTNL/DoT and proof of payment forwarded to the Member/Dealer Department of OTCEI for records.

8) In the enclosed annexure the details of the various network connectivity options along with the hardware requirements and the various costing components are incorporated as Annexure XXIII

Option A:
Direct Leased Line connectivity to OTCEI/OSL from M/D office(s). The costing details for option A are given in Annexure XXIII A.

Option B:
Connectivity to OTCEI/OSL using ISDN via Satyam Infoway Ltd. The costing details for option A are given in Annexure XXIII B.

Option C:
Connectivity to OTCEI/OSL using ISDN via BPL Innovision Ltd. The costing details for option A are given in Annexure XXIII C.

Option D:
Connectivity to OTCEI/OSL using ISDN via GECS Ltd. The costing details for option A are given in Annexure XXIII D.

Option E:
Connectivity to OTCEI/OSL using VSAT via HCL Comnet Services. The costing details for option A are given in Annexure XXIII E.

HCL – Comnet has offered two schemes for VSAT connectivity –

Scheme1: 
The M/D would own the VSAT equipment and pay only the annual recurring network charges

Scheme2: 
The M/D would have to pay a refundable deposit and also pay annual recurring charges, which includes the VSAT equipment rental charges as well as the network charges.

Option F:
Connectivity for Mumbai brokers to OTCEI only using PSTN line.

This option can be exercised only by the Member/Dealers in Mumbai to connect to OTCEI using single terminal for trading on the OASIS trading system. The member will be connected to the exchange on a PSTN dialup line using a modem. Details given in Annexure XXIII F.

M/Ds are requested to evaluate these options and decide on the mode of connectivity. The Technology department of OTCEI will be glad to assist M/Ds in case of any queries, any clarifications, etc. that may arise. Once the M/D decides on a particular mode of connectivity, they shall complete all the documentation formalities in association with the Service Provider as well as OTCEI Registration with Central Excise Authority 

VII REGISTRATION WITH CENTRAL EXCISE AUTHORITY

All the Members/Dealers have to register with the relevant authority of the Central Excise Dept before commencing trading (format as per Annexure XIX). Copies of their application duly acknowledged by the concerned Central Excise Authority shall be submitted to the Exchange before commencing trading. Members/Dealers may please note that as per the requirements of the Central Excise Authorities, the Members/Dealers shall have to register all their offices, from where they would be carrying out broking activities, with the Central Excise authority under whose jurisdiction such office fall. 

VIII CLIENT BROKER ACCOUNT 

Before activating the counter in OASIS segment, Members/Dealers need to open a separate account for their own transaction as well as their client’s transactions. In this regard, Member/Dealer needs to confirm that the above accounts have been opened as per the enclosed format in Annexure XX.

IX STOCK BROKER INDEMNITY INSURANCE

The SEBI has made it mandatory that all Stock Brokers shall get themselves covered under appropriate insurance cover in respect of their trading activity.

In light of this directive, the OTC Exchange of India has also made it mandatory that all the Members / Dealers of OTCEI who would be trading on the OASIS Trading System of the Exchange shall get themselves appropriately insured. Accordingly, the Exchange has negotiated with the Oriental Insurance Company Ltd. (OICL) and the New India Assurance Company Ltd. (NIACL) to provide Stock Broker Indemnity Insurance to Members / Dealers of OTCEI to cover the risks that may arise during their trading activities on the OTCEI.

The Members / Dealers may please note that the individual policies shall be issued to them by the concerned insurance companies. The risks generally covered by the two insurance companies are: 

· Infidelity of Employees

· Computer Crime

· Errors & Omissions

· Legal Liability

· Loss of Cash

The premium calculation chart for the Indemnity Insurance cover for the Members / Dealers of the Exchange by the two insurance companies and the Insurance Application Form is given as Annexure XXI. The Members / Dealers of OTCEI are requested to make their choice from the various options (indemnity limits) offered by the above insurance companies and deliver the “Insurance Application Form” along with the premium by way of cheque / demand draft drawn on Mumbai (in favour of the concerned insurance company) to the offices of respective insurance companies at the address as per the Annexure XXI A The proof (acknowledged copy of application form and a copy of receipt for payment made) of having taken up the insurance cover should be submitted to the Exchange for being considered to be activated for trading.

X CONFIGURATION OF PC REQUIRED FOR TRADING  

All Members/ dealers are required to have a PC with the configuration as given in Annexure XXII

XI NO OBJECTION CERTIFICATE (NOC) AND VSAT UNDERTAKING

Members/Dealers availing VSAT’s from the OTCEI / NSEIL need to take an NOC from the building owner/society authority/landlord for installation of the VSAT and other equipments and also need to submit an undertaking cum indemnity in favour of NSEIL with regard to installation, maintenance and use of the VSAT. The formats of the NOC and the VSAT undertaking are enclosed as Annexure XVII and XVIII.
XII APPLICATION FOR USERS 

Only persons who are registered as Members/Dealers on the Exchange or persons of Members/Dealer for whom an application has to be made to the Exchange by the Trading Member in accordance with the format specified in Annexure XXIV from time to time by the Exchange may be approved as users. The Members/Dealers shall authorise not more than 2 individuals, who have experience as a Dealer to conduct the trading operations on their behalf. These persons shall have to be registered with the Exchange as authorised persons/users. The Exchange would grant to these users a specific Users ID’s. Application for the issue of the Users ID’s shall be made only by the Members/Dealers in the prescribed form (Annexure XXIV)

XIII PAYMENT OF TECHNOLOGY FEES (pls refer to page 134)

All the documents in respect of above should be forwarded to Member/Dealer Department at the following address

 OTC Exchange of India

 Maker Towers ‘F’,

 Cuffe Parade, 

Mumbai -  400 005. 

For the purpose of this circular the term Member shall include the term dealer wherever the context so admits.

ANNEXURES

ANNEXURE - I FORMAT FOR POWER OF ATTORNEY

Please type the following as the first page and sign on a non - judicial paper of Rs. 100/- or the value prevailing in the State where executed, whichever is higher- to be witnessed and notarised:

This non - judicial stamp paper of Rs. _________ /- forms part and parcel of the Power of Attorney  dated __________________________________  issued by us in favour of OTCEI and HDFC Bank Ltd.

FOR________________________

                            (Member/Dealer)

AUTHORISED SIGNATORY
To be signed by
· The trading member in case of individuals,

· All partners in case of a partnership firm

· Managing Director, and any other whole-time, or any two directors in this behalf in accordance with the resolution of the Board of Directors to that effect

NOTE :

1) Please use the enclosed printed format only 

2) Please ensure that all the blanks are filled and please put signature against each blank.
POWER OF ATTORNEY 

WHEREAS 

A.
I   __________________________________________________________________ S/o,D/o,W/o.
__________________________________________________________ 


residing at ____________________________________________________________ _____________________________________________________________________ and having my office at _________________________________________ _____________________________________________________________________(hereinafter referred to as the Trading Member/Dealer: which expression shall include their successors and assigns)/*


We _________________________________________________________________, a Partnership firm registered under the Indian Partnership Act, 1932 and having our office at _____________________________________________________________ _____________________________________________________________________ (hereinafter referred to as the Trading Member/Dealer: which expression shall include their successors and assigns)/*


We ____________________________________________________________ Limited incorporated as a Company under the Companies Act, 1956 and having its Registered office at ____________________________________________________ _____________________________________________________________________ (hereinafter referred to as the Trading Member/Dealer: which expression shall include their successors and assigns)/*


I am/We are a trading member of OTC Exchange of India (hereinafter referred to as OTCEI), a Company incorporated under the Companies Act, 1956 and having its Registered Office at 92, Maker Towers ‘F’, Cuffe Parade, Mumbai 400 005 and recognised as a Stock Exchange under Section 4 of the Securities Contracts (Regulation) Act, 1956.

B. As part of the Capital Adequacy norms stipulated by SEBI, Trading Member/Dealer has to maintain Base Minimum Capital /additional Base Minimum Capital/Incremental capital in the form of securities of such value as specified by OTCEI from time to time or fixed deposit receipts pledged to OTCEI or a bank guarantee , to enable us to trade in its equity segments.

C.
OTCEI has appointed HDFC Bank Ltd., a Scheduled Commercial Bank registered under the Banking Regulations Act, 1949  (hereinafter called the Custodian) and a Company registered under the Companies Act, 1956 having its registered office at Sandoz House, 1st Floor, Dr. A.B. Road, Worli, Mumbai 400 025 as an agent to provide custodial service for the FDRs deposited in pursuance of the above.

D.
I am/We are now depositing with Custodian pursuant to the undertaking given by me, base minimum capital provided in the form of  FDRs as described in the letter of deposit and which shall include such FDRs that may be deposited in addition, substitution and renewal  thereof of which I am / We are legal as well as beneficial owner.
NOW THEREFORE THIS POWER OF ATTORNEY WITNESSETH :

1.
I / We do hereby irrevocably constitute nominate appoint and retain OTCEI and Custodian or any of the other agent(s) appointed by OTCEI from time to time as my / our true and lawful attorneys to severally do and execute through their authorised attorneys to severally do and execute through their authorised officials:

a.
To receive the said fixed deposit(s) amount on demand on or before maturity of the said fixed deposit without any notice to me / us. The proceeds arising from the above will be used in payments or settlement of such obligations or liabilities or commitments as may be owed by me / us to OTCEI or to any other party.

b.
To comply with the provisions of the Companies Act, 1956 or any other statutory enactment or any modification thereof for the time being in force or any other statute, legislation or enactment or any rules or regulations in respect of the securities being deposited.

I / We hereby ratify and confirm and agree to ratify and confirm all that OTCEI or its Custodian or any of the custodians who may be appointed by OTCEI from time to time or any of their authorised officials in that behalf, do or cause to be done in or concerning the premised by virtue of these presents.

I / We declare that this Power of Attorney shall be irrevocable till OTCEI itself or through its custodians returns to me/us all my/our FDR’s constituting the whole of the said deposits and shall be binding upon all my/our heirs, successors, legal representatives, executors and assigns.

In witness whereof the Common Seal of the _______________________________________ 

has been hereunto affixed in the manner mentioned.

Executed at ___________ this ________________ day of _____________

Signature

The Common Seal of the aforesaid the ___________________________________________ was pursuant to the resolution of Board of Directors passed at their meeting held on ________________________, hereunto affixed in the presence of :

1.  _______________________________

2.  ______________________________








Before me Notarised

To be signed by




· The trading member in case of individuals,

· All partners in case of a partnership firm

· Managing Director, and any other whole-time, or any two directors in this behalf in accordance with the resolution of the Board of Directors to that effect

UNDERTAKING FROM MEMBER TO EXCHANGE

Please type the following as the first page and sign on a non - judicial stamp paper of      Rs. 120/- or the value prevailing in the State where executed, whichever is higher-to be witnessed and notarised:

This non - judicial stamp paper of Rs. _________ /- forms part and parcel of the Form of Undertaking dated __________________________________  issued in favour of OTC Exchange of India

                                                                                     FOR______________________________ 

(member/dealer)

           

                


   (AUTHORISED SIGNATORY)

To be signed by




· the trading member in case of individuals,

· All partners in case of a partnership firm

· Managing Director, and any other whole-time, or any two directors in this behalf in accordance with the resolution of the Board of Directors to that effect

NOTE :

1) Please use the enclosed printed format only 

2) Please ensure that all the blanks are filled and please put signature against each blank.

FORM OF UNDERTAKING TO BE GIVEN BY THE TRADING MEMBER

A.
I   __________________________________________________________________ S/o,D/o,W/o.
__________________________________________________________ 


residing at ____________________________________________________________ _____________________________________________________________________ and having my office at _________________________________________ _____________________________________________________________________(hereinafter referred to as the Trading Member/Dealer: which expression shall include their successors and assigns)/*


We _________________________________________________________________, a Partnership firm registered under the Indian Partnership Act, 1932 and having our office at _____________________________________________________________ _____________________________________________________________________ (hereinafter referred to as the Trading Member/Dealer: which expression shall include their successors and assigns)/*


We ____________________________________________________________ Limited incorporated as a Company under the Companies Act, 1956 and having its Registered office at ____________________________________________________ _____________________________________________________________________ (hereinafter referred to as the Trading Member/Dealer: which expression shall include their successors and assigns)/*

Give this undertaking on this the ______________ day of _______________ to OTC Exchange of India, (hereinafter referred to as OTCEI), a Company incorporated under the Companies Act, 1956 and having its Registered Office at 92 Maker Towers ‘F’, Cuffe Parade, Mumbai 400 005.

WHEREAS 

I am/We are a trading member of OTC Exchange of India (hereinafter referred to as OTCEI), a Company incorporated under the Companies Act, 1956 and having its Registered Office at 92-F Maker Towers, Cuffe Parade, Mumbai 400 005 and recognised as a Stock Exchange under Section 4 of the Securities Contracts (Regulation) Act, 1956.

B. As part of the Capital Adequacy norms stipulated by SEBI, Trading Member/Dealer has to maintain Base Minimum Capital /additional Base Minimum Capital/Incremental capital in the form of securities of such value as specified by OTCEI from time to time or fixed deposit receipts pledged to OTCEI or a bank guarantee , to enable us to trade in its equity segments.

C. OTCEI has appointed HDFC Bank Ltd. (hereinafter called “Custodian”) a Scheduled Bank registered under the Banking Regulations Act, 1949 and a Company registered under the Companies Act, 1956 having its registered office at Sandoz House, 1st Floor, Dr. A.B. Road, Worli, Mumbai 400 025 as an agent to provide custodial service for the FDR deposited in pursuance of the above.

D. I am/we are now depositing with Custodian pursuant to the undertaking given by me, base minimum capital  in the form of FDRs as described in the letter of deposit which shall include such FDRs that may be deposited in addition, substitution and renewal  thereof of which I am/We are legal as well as beneficial owner.

NOW THEREFORE IN CONSIDERATION OF THE PREMISES AND IN CONSIDERATION OF OTCEI HAVING GRANTED AT MY/OUR REQUEST TRADING MEMBERSHIP OF OTCEI TO ME/US, I/WE UNCONDITIONALLY AND IRREVOCABLY UNDERTAKE AND AGREE AS FOLLOWS :-
1.
That I am / we are the beneficial owners of the said deposits and the same shall be available at the disposal of OTCEI as a security for due performance, meeting, satisfaction, discharge and fulfillment by me / us of my / our engagements, commitments, operations, obligations or liabilities as a trading member of OTCEI due to OTCEI or to any other party in respect of trades or contracts made, executed undertaken, carried on or entered into by me / us.

2.
That OTCEI itself or through Custodian or through any other agent as appointed with OTCEI from time to time may at any time at its sole discretion receive the said Fixed Deposit on demand on or before its maturity without any notice to me / us.

3.
That this undertaking shall be binding on me/us as a continuing undertaking and it shall not be prejudiced by my/our failure to comply with the rules or byelaws or regulations of OTCEI or any other terms and conditions attendant to the trading membership of OTCEI and that OTCEI shall be at liberty to vary, amend, change or alter any terms or conditions or its rules or byelaws or regulations of OTCEI in general or as applicable to me / us in particular.

3a.
That this undertaking shall be binding on me / us as a continuing undertaking and it shall not be prejudiced by any action taken against me / us by any statutory authorities for any violation of any law of the land or otherwise or for any action arising out of any legal disability.

4.
That without prejudice to any other clause of this undertaking, I undertake:

· That as long as I / we continue to be a trading member of OTCEI, the fixed deposit receipt  shall not be returnable to me / us.
· In the event of my/our termination of Membership / Dealership by OTCEI or surrender/withdrawal of my/our Membership/Dealership by us, no part of the said securities shall be returnable to me/us save and except that balance remaining after all my/our obligation, liabilities or commitments to OTCEI or any other party has been discharged or paid or settled to the satisfaction of OTCEI.

5.
That I / We undertake to execute such documents as may be required by OTCEI from time to time and shall abide by all other terms and conditions in this respect as may be communicated to me/any of us from time to time by OTCEI by way of letters/circulars etc. in this regard and further agree that I /we shall indemnify and keep OTCEI indemnified against any loss, expense, damage, cost, charges or other liability, if any, incurred, caused or suffered or that may be incurred , caused or suffered by OTCEI as a direct result of the breach or violation of any of the clauses as set out hereinabove.

6.
That this undertaking shall be binding upon all my heirs, successors, legal representatives and assigns.

Signature 
Dated:

Place:

The Common Seal of the aforesaid the _________________________________________ was pursuant to the resolution of Board of Directors passed at their meeting held on ________________________, hereunto affixed in the presence of :

1.  _______________________________

2.  ______________________________








Before me Notarised

To be signed by



· The trading member in case of individuals,

· All partners in case of a partnership firm

· Managing Director, and any other whole-time, or any two directors in this behalf in accordance with the resolution of the Board of Directors to that effect

DRAFT OF THE LETTER FOR DEPOSIT OF FIXED DEPOSIT RECEIPTS (FDR) WITH THE CUSTODIAN

To

____________________(Custodian)

Dear Sir,

As per the requirements of OTCEI and in compliance of its norms , we shall furnish Base Minimum Capital and accordingly we have furnished the same in the form of                             FDR no. ________________ placed with ________________________________________ bank, issued as “Custodian’s name - A/c Member/Dealers name “ for Rs__________/-

I/We hereby agree and consent that as the custodian of OTCEI, you have an irrevocable authority to encash the said FDR and to withdraw the said FDR amount at any time , even prior to maturity without notice to me/us for adjustment of OTCEI dues and we have no objection whatsoever to the same

Yours faithfully,

Authorised Signatory

To be signed by


· The trading member in case of individuals,

· All partners in case of a partnership firm

· Managing Director, and any other whole-time, or any two directors in this behalf in accordance with the resolution of the Board of Directors to that effect

ANNEXURE I.A  
BOARD RESOLUTION FOR ISSUE OF   FIXED DEPOSIT RECEIPTS (FDRs)

Certified   true   copy   of   the  Resolution  passed  at  the  meeting  of  the  Board  of Directors of ____________________________________________   (Name of the company) held on ________________________(Date)at _____________________________ (Venue).

Resolved that any of  two of the following persons namely 

Mr./Ms.____________________________________________ (Managing Director)*

Mr./Ms.____________________________________________ (Wholetime Directors)*

Mr./Ms.____________________________________________ (Director) *

Mr./Ms.____________________________________________ (Director)*

Be and hereby jointly  authorised  to execute the deed of pledge/ irrevocable letter to be given by trading member / FDR to be duly discharged in favour of OTC Exchange Of India Ltd. with HDFC Bank Ltd. for the purpose of placing securities in dematerialised / FDRs  from towards security deposits/additional base capital/margin & exposure .

Certified to be true 

For _______________________________________ (name of the Company)

____________________________________ (Signature)*

*A minimum of two person to be authorised.

** To be executed by a director or company secretary

ANNEXURE - II DRAFT OF THE LETTER TO BE GIVEN BY THE BANK TO THE CUSTODIAN.

(To be given on the issuing Bank’s letter head)

To

_____________________________________    (Custodian)

_____________________________________

Dear Sir,

We refer to the FDR bearing no __________________  issued for Rs. ___________,                      in your name -A/c member/dealers name”.

We hereby confirm that 

i. There is no lock in period for encashment of the said FDR.

ii. The amount under the said FDR would be paid to you on demand, on or before the maturity of the said FDR.

iii. Encashment whether premature or otherwise would not require any clearance from any other authority/person.

Yours faithfully,

Authorised Signatory

LIST OF BANKS APPROVED FOR ISSUING BANK GUARANTEES / FDR FOR MARGINS & SECURITY DEPOSIT.

	PUBLIC SECTOR BANKS
	PRIVATE SECTOR BANKS

	1) ALLAHABAD BANK
	1) BANK OF MADURA LTD

	2) ANDHRA BANK
	2) BANK OF PUNJAB LTD

	3) BANK OF BARODA
	3) BANK OF RAJASTHAN LTD

	4) BANK OF INDIA
	4) CENTURION BANK LTD

	5) BANK OF MAHARASHTRA
	5) DEVELOPMENT CREDIT BANK LTD

	6) CANARA BANK
	6) FEDERAL BANK LTD

	7) CENTRAL BANK OF INDIA
	7) GLOBAL TRUST BANK LTD

	8) CORPORATION BANK
	8) HDFC BANK LTD

	9) DENA BANK
	9) ICICI BANKING CORPORATION LTD

	10) INDIAN BANK
	10) IDBI  BANK LTD

	11) INDIAN OVERSEAS BANK
	11) INDUS IND BANK LTD

	12) ORIENTAL BANK OF COMMERCE
	12) JAMMU & KASHMIR BANK LTD

	13) PUNJAB & SIND BANK
	13) JANATA SAHAKARI BANK LTD

	14) PUNJAB NATIONAL BANK
	14) TAMIL NAD MERCANTILE BANK LTD

	15) STATE BANK OF BIKANER & JAIPUR
	15) THE KALUPUR COMMERCIAL CO OP BANK LTD

	16) STATE BANK OF HYDERABAD
	16) THE KARNATAKA BANK LTD

	17) STATE BANK OF INDIA
	17) THE KARUR VYSYA BANK  LTD

	18) STATE BANK OF PATIALA
	18) THE LAKSMI VILAS BANK LTD

	19) STATE BANK OF SAURASHTRA
	19) THE SOUTH INDIAN BANK LTD

	20) STATE BANK OF TRAVANCORE
	20) THE UNITED WESTERN BANK LTD

	21) SYNDICATE BANK
	21) TIMES BANK LTD

	22) UCO BANK
	22) UTI BANK LTD

	23) UNION BANK OF INDIA
	23) VYSYA BANK LTD


	24) UNITED BANK OF INDIA
	

	25) VIJAYA BANK
	

	FOREIGN BANKS

	1) ABN AMRO BANK N.V.

	2) AMERICAN EXPRESS BANK LTD

	3) ANZ GRINDLAYS BANK PLC

	4) BANK OF AMERICA NT & SA

	5) BANQUE INDO SUEZ


	6) BANQUE NATIONALE DE PARIS

	7) CITIBANK NA

	8) CREDIT LYONNAIS INDIA

	9) DEUTSCHE BANK A G

	10) HONG KONG BANK

	11) ING BANK N V

	12) OCBC BANK(OVERSEAS-CHINESE BANKING CORPORATION LTD)

	13) SOCIETE GENERALE

	14) STANDARD CHARTERED BANK

	15) THE BANK OF TOKYO LTD

	16) THE DEVELOPMENT BANK OF SINGAPORE LTD


ANNEXURE II.A  
FORMAT FOR BANK GUARANTEE FOR BASE MINIMUM CAPITAL/ADDITIONAL BASE CAPITAL IN CASE OF SEPARATE CLAIM PERIOD

Enclosed Bank Guarantee should be stamped as under :


(Please use Non-Judicial stamp paper of Rs.20/- or the value prevailing in the State where executed, whichever is higher) - 

Please type the following on the Stamp Paper as the First Page and sign:


This Non-Judicial Stamp paper of Rs. ___________forms part and parcel of this Bank Guarantee number ________________________ dated _____________ issued in favour of  OTC Exchange of India, by us.







FOR___________________________________(BANK)











                     




















_____________________BRANCH







AUTHORISED SIGNATORIES







SEAL  OF  THE  BANK

Note:

1) 
Please use the enclosed printed format only 

2) 
Please ensure that the bank fills all the blanks and puts their stamp and signature against each blank.

3) 
Each page of the bank guarantee should bear the bank guarantee number and should be signed by two authorised signatories of the bank.

GUARANTEE

This guarantee is issued  by _______________________________________________ (bank), a body corporate constituted under the __________________________ Act 19___, having its Head Office at
______________________________________________________ 


___________________________________________________________________________ 

(hereinafter referred to as the “Bank” which term shall wherever the context so permits, includes its successors and assigns) in favour of OTC Exchange of India, a company established under the Companies Act, 1956 and having its registered office at 92, Maker Towers ‘F’, Cuffe Parade,  Mumbai 400005 and recognised as a stock exchange under section 4 of the Securities Contract (Regulation) Act, 1956 (hereinafter referred to as “OTCEI” which expression shall include its successors and assigns).

WHEREAS

1   I ___________________________________________________________________ S/o,D/o,W/o.
__________________________________________________________ 


residing at ____________________________________________________________ _____________________________________________________________________ and having my office at _________________________________________ _____________________________________________________________________(hereinafter referred to as the Trading Member/Dealer: which expression shall include their successors and assigns)/*


We _________________________________________________________________, a Partnership firm registered under the Indian Partnership Act, 1932 and having our office at _____________________________________________________________ _____________________________________________________________________ (hereinafter referred to as the Trading Member/Dealer: which expression shall include their successors and assigns)/*


We ____________________________________________________________ Limited incorporated as a Company under the Companies Act, 1956 and having its Registered office at ____________________________________________________ _____________________________________________________________________ (hereinafter referred to as the Trading Member/Dealer: which expression shall include their successors and assigns)/*

2.  Members/Dealers are required to maintain certain amount as base minimum capital / additional capital with OTCEI for availing of the intra-day trading limits / determining the gross exposure limits prescribed by OTCEI from time to time.

3. 
The Members/Dealers are also required to pay to OTCEI daily / periodical margins (comprising of gross exposure, net exposure and mark to market margin) or any other margin that may be prescribed by OTCEI from time to time, based on the nature and volume of business done by them at OTCEI.

4.  The Members/Dealers are also required to fulfill their engagements, commitments, obligations arising out of trading and settlement system of OTCEI.

5.  At the request of the Member/Dealer, OTCEI has agreed to accept a bank guarantee issued in favour of OTCEI from a commercial bank, for an equivalent amount of Rs._________________/-(Rupees _________________________________________  

_____________________________________________________________________ 


only) as part of the base minimum capital / additional capital requirements, various margin payments as required by OTCEI from time to time and to meet his/its obligations and commitments under the trading and settlement system of OTCEI.

6.  The Member/ Dealer  has requested the Bank to furnish to OTCEI a guarantee for Rs._________________/-(Rupees _________________________________________ 

_____________________________________________________________
only)

NOW IN CONSIDERATION OF THE FOREGOING,

1.  
We, the ____________________________________________________( Name  of  Bank) having a branch at___________________________________________________ ________________________________________________________________________(Name & Address of Branch) at the request and desire of the Member/Dealer,   do hereby irrevocably and unconditionally guarantee to pay a sum of Rs. ____________________/-, (Rupees _____________________________________________________________ only) to OTCEI as a security for due performance and fulfillment by the Member/Dealer of his/her/its engagements, commitments, operations, obligations or liabilities as a Member/Dealer of OTCEI including any sums due by the Member/Dealer to National Securities Clearing Corporation Limited (NSCCL) or any other party as decided by OTCEI arising out of or incidental to any contracts made, executed, undertaken, carried on or entered into or purported so to be made, executed, undertaken, carried on or to be entered into by  the Member/ Dealer. The Bank agrees and confirms that the said guarantee shall be available as a security for  meeting, satisfying, discharging or fulfilling all or any of the litigations/obligations/liabilities of the Member/ Dealer  as directed and decided by OTCEI, without any reference to the Member/ Dealer.

2. 
The Bank hereby agrees that if in the opinion of OTCEI, the Member/Dealer has been or may become unable to meet, satisfy, discharge or fulfill  any  obligations, liability or commitments or any part thereof to OTCEI, or its Clearing and Settlement mechanism/arrangement or to any other party as decided by OTCEI, then without prejudice to the rights of OTCEI under  its Rules, Bye-laws or Regulations or otherwise, OTCEI may at any time thereafter and without giving any notice to the Member/Dealer invoke this  guarantee to meet the aforesaid obligations, liabilities or commitments of the Member/Dealer. 

3. The Bank undertakes that it shall, on first demand of OTCEI, without any demur, protest or contestation and without any reference to the Member/Dealer and notwithstanding any contestation by the Member/Dealer, pay to OTCEI such sums not exceeding Rs____________________/- (Rupees _________________________________________ ___________________________________________________________________only) as may be demanded by OTCEI.  The decision of OTCEI as to the obligations or liabilities or commitments of the Member/Dealer and the amount claimed shall be final and binding on the Bank, and any demand made on the Bank shall be conclusive as regards the amount due and payable by the Bank under this guarantee.

3.  The guarantee shall be a continuing guarantee and remain operative in  respect of each of the obligations, liabilities or commitments of the Member/Dealer severally and may be enforced as such in the discretion of OTCEI, as if each of the obligations, liabilities or commitments had been separately guaranteed by the Bank. The guarantee shall not be considered as cancelled or in any way  affected on any demand being raised by OTCEI but shall continue and remain in operation in respect of all subsequent obligations, liabilities or commitments of the Member/Dealer. However the maximum aggregate liability of the Bank during the validity of the guarantee shall be restricted to an aggregate sum of Rs _________________/- (Rupees _____________________________ 

___________________________________________________________________only).

4a.
Notwithstanding the above, the Bank notes that the nature of  operations of the Member/Dealer is such that the obligations, liabilities or commitments of the Member/Dealer are of  a continuing nature and as such, Bank agrees that this guarantee can be invoked by OTCEI even in respect of the obligations, liabilities or commitments of the Member/Dealer towards OTCEI which might have arisen prior to the execution of this guarantee.

5.  This guarantee shall not be prejudiced by the failure of the Member/Dealer to comply with the Rules or Bye-laws or Regulations of OTCEI, or any terms and conditions attendant to the Membership/Dealership of OTCEI or any guidelines or directives prescribed by any of the regulatory authorities from time to time. OTCEI shall be at liberty to vary, amend, change or alter any terms or conditions or its Rules or Bye-laws or Regulations of Membership/Dealership of OTCEI in general or as applicable to the Member/Dealer in particular from time to time, without thereby affecting its rights against the Member/Dealer or the Bank or any other security belonging to Member/Dealer now or hereafter held or taken by OTCEI  at any time.  The discretion to make demands under this guarantee shall exclusively be that of OTCEI and OTCEI is entitled to demand hereunder notwithstanding being in possession of any monies, deposits or other securities of the Member/Dealer.

6. 
The validity of this guarantee shall not be affected in any manner whatsoever if OTCEI takes any action against the Member/Dealer including SUSPENSION or EXPULSION of the Member/Dealer from trading on OTCEI nor will the validity of this guarantee be affected by any action taken against the Member/Dealer by any statutory authority.

7. 
This guarantee shall not be affected by any change to the constitution of OTCEI  or the Member/Dealer or the  Bank and it shall remain in force  notwithstanding any forbearance or indulgence that may be shown by OTCEI to Member/Dealer.

8. 
The Bank undertakes to pay to OTCEI, the amount hereby guaranteed within 24 hours of being served with a written notice requiring the payment of the amount either by hand delivery or by Registered Post or by Speed Post.

9.  This guarantee may be invoked by OTCEI in part(s) without affecting its rights to invoke this guarantee for any liabilities etc. that may devolve later

10.   The Bank undertakes not to revoke this guarantee during its currency except with the previous consent of OTCEI in writing and this guarantee shall be a continuous and irrevocable guarantee upto a sum of Rs.______________________________________/-  
(Rupees_________________________________________________________________        

___________________________________________________________________only).
11.  Notwithstanding anything mentioned hereinabove, the liability of the Bank under this guarantee is restricted to Rs._________________________________________/-  
(Rupees ________________________________________________________________ 

__________________________________________________________________ only) 

and it will remain in force for a period of ________months i.e. upto ____________day of 

__________ 200__ .
12.  Unless a demand under this guarantee raised by OTCEI is filed within _________months after the date of expiry of this guarantee as mentioned in clause 11 above i.e. on or before 

the _____________day of _____________ 200____, all rights of OTCEI under this guarantee shall cease and the bank shall be relieved and discharged from all liabilities thereunder. 

Executed this ____________day of __________200___ at ____________ (place) .








FOR_____________(BANK)








_________________BRANCH








AUTHORIZED SIGNATORIES








SEAL  OF  THE BANK

ANNEXURE II.B  
FORMAT FOR BANK GURANTEE FOR BASE MINIMUM CAPITAL /ADDITIONAL BASE CAPITAL IN CASE OF  NO SEPARATE CLAIM PERIOD

Enclosed Bank Guarantee should be stamped as under :

 (Please use Non-Judicial stamp paper of Rs.20/- or the value prevailing in the State where executed, whichever is higher) - 

Please type the following on the Stamp Paper as the First Page and sign:

This Non-Judicial Stamp paper of Rs. ________ forms part and parcel of this Bank Guarantee number ________________ dated _____________ issued in favour of  OTC Exchange of India, by us.







FOR___________________(BANK)











                     



















_____________________BRANCH







AUTHORIZED SIGNATORIES







SEAL  OF  THE  BANK

1) Please use the enclosed printed format only 

2) Please ensure that the bank fills all the blanks and puts their stamp and signature against each blank.

3) Each page of the bank guarantee should bear the bank guarantee number and should be signed by two authorised signatories of the bank.

GUARANTEE

This guarantee is issued  by _______________________________________________ (bank), a body corporate constituted under the __________________________ Act 19___, having its Head Office at _____________________________________________________ ___________________________________________________________________________(hereinafter referred to as the “Bank” which term shall wherever the context so permits, includes its successors and assigns) in favour of OTC Exchange of India, a company established under the Companies Act, 1956 and having its registered office at 92, Maker Towers ‘F’, Cuffe Parade,  Mumbai 400005 and recognised as a stock exchange under section 4 of the Securities Contract (Regulation) Act, 1956 (hereinafter referred to as “OTCEI” which expression shall include its successors and assigns).

WHEREAS

1.
Mr./Ms.________________________________________________________s/o/d/o/w/o _______________________________________________________________________, residing at _______________________________________________________________ ________________________________________________________________________and having his/her office at _____________________________________________ ________________________________________________________________________(hereinafter referred to as the “Member/Dealer”, which expression shall include his/her successors and assigns) /*
M/s ___________________________________________________________________, a partnership firm registered under the Indian Partnership Act, 1932 and having their office at_________________________________________________________________ _______________________________________________________________________, (hereinafter referred to as the “Member/Dealer”, which expression shall include their successors and assigns ) /*

M/s._____________________________________________________________ Limited, incorporated as a company under the Companies Act, 1956 and having its registered office at ________________________________________________________________ ________________________________________________________________________ (hereinafter referred to as the “Member/Dealer”, which expression shall include its successors and assigns ) *  is / are Member(s) / Dealer(s) of  OTCEI.

2.  Members/Dealers are required to maintain certain amount as base minimum / additional capital with OTCEI for availing of the intra-day trading limits / determining the gross exposure limits prescribed by OTCEI from time to time.

3. 
The Members/Dealers are also required to pay to OTCEI daily / periodical margins (comprising of gross exposure, net exposure and mark to market margin) or any other margin that may be prescribed by OTCEI from time to time, based on the nature and volume of business done by them at OTCEI.

4.  The Members/Dealers are also required to fulfill their engagements, commitments, obligations arising out of trading and settlement system of OTCEI.

5. 
At the request of the Member/Dealer, OTCEI has agreed to accept a bank guarantee issued in favour of OTCEI from a commercial bank, for an equivalent amount of Rs.______________/-(Rupees ______________________________________________  ___________________________________________________________________only) as part of the base minimum / additional capital requirements, various margin payments as required from OTCEI from time to time and to meet his/its obligations and commitments under the trading and settlement system of OTCEI.

6. 
The Member/ Dealer  has requested the Bank to furnish to OTCEI a guarantee for Rs._____________/- (Rupees ______________________________________________ ___________________________________________________________________only).

NOW IN CONSIDERATION OF THE FOREGOING,

1.  
We, the ____________________________________________________( Name  of  Bank) having a branch at ___________________________________________________ ________________________________________________________________________ (Name & Address of Branch) at the request and desire of the Member/ Dealer,   do hereby irrevocably and unconditionally guarantee to pay a sum of Rs. ___________/-, (Rupees _________________________________________________________ only) to OTCEI as a security for due performance and fulfillment by the Member/Dealer of his/her/its engagements, commitments, operations, obligations or liabilities as a Member/Dealer of OTCEI including any sums due by the Member/Dealer to National Securities Clearing Corporation Limited (NSCCL) or any other party as decided by OTCEI arising out of or incidental to any contracts made, executed, undertaken, carried on or entered into or purported so to be by the Member/ Dealer. The Bank agrees and confirms that the said guarantee shall be available as a security for  meeting, satisfying, discharging or fulfilling all or any obligation or liability of the Member/ Dealer  as directed and decided by OTCEI, with no reference to the Member/ Dealer.

2. 
The Bank hereby agrees that if in the opinion of OTCEI, the Member/Dealer has been or may become unable to meet, satisfy, discharge or fulfill  any  obligations, liability or commitments or any part thereof to OTCEI, or its Clearing and Settlement mechanism/arrangement or to any other party as decided by OTCEI, then without prejudice to the rights of OTCEI under  its Rules, Bye-laws or Regulations or otherwise, OTCEI may at any time thereafter and without giving any notice to the Member/Dealer invoke this  guarantee to meet the aforesaid obligations, liabilities or commitments of the Member/Dealer.

3. The Bank undertakes that it shall, on first demand of OTCEI, without any demur, protest or contestation and without any reference to the Member/Dealer and notwithstanding any contestation by the Member/Dealer, pay to OTCEI such sums not exceeding Rs___________/- (Rupees __________________________________________________ ___________________________________________________________________only) as may be demanded by OTCEI.  The decision of OTCEI as to the obligations or liabilities or commitments of the Member/Dealer and the amount claimed shall be final and binding on the Bank, and any demand made on the Bank shall be conclusive as regards the amount due and payable by the Bank under this guarantee.

4. 
The guarantee shall be a continuing guarantee and remain operative in  respect of each of the obligations, liabilities or commitments of the Member/Dealer severally and may be enforced as such in the discretion of OTCEI, as if each of the obligations, liabilities or commitments had been separately guaranteed by the Bank. The guarantee shall not be considered as cancelled or in any way  affected on any demand being raised by OTCEI but shall continue and remain in operation in respect of all subsequent obligations, liabilities or commitments of the Member/Dealer. However the maximum aggregate liability of the Bank during the validity of the guarantee shall be restricted to an aggregate sum of Rs _____________/- (Rupees _________________________________ ___________________________________________________________________only).

4a.
Notwithstanding the above, the Bank notes that the nature of  operations of the Member/Dealer is such that the obligations, liabilities or commitments of the Member/Dealer are of  a continuing nature and as such, Bank agrees that this guarantee can be invoked by OTCEI even in respect of the obligations, liabilities or commitments of the Member/Dealer towards OTCEI which might have arisen prior to the execution of this guarantee.

5.  This guarantee shall not be prejudiced by the failure of the Member/Dealer to comply with the Rules or Bye-laws or Regulations of OTCEI, or any terms and conditions attendant to the Membership/Dealership of OTCEI or any guidelines or directives prescribed by any of the regulatory authorities from time to time. OTCEI shall be at liberty to vary, amend, change or alter any terms or conditions or its Rules or Bye-laws or Regulations of Membership/Dealership of OTCEI in general or as applicable to the Member/Dealer in particular from time to time, without thereby affecting its rights against the Member/Dealer or the Bank or any other security belonging to Member/Dealer now or hereafter held or taken by OTCEI  at any time.  The discretion to make demands under this guarantee shall exclusively be that of OTCEI and OTCEI is entitled to demand hereunder notwithstanding being in possession of any monies, deposits or other securities of the Member/Dealer.

6. 
The validity of this guarantee shall not be affected in any manner whatsoever if OTCEI takes any action against the Member/Dealer including SUSPENSION or EXPULSION of the Member/Dealer from trading on OTCEI nor will the validity of this guarantee be affected by any action taken against the Member/Dealer by any statutory authorities.

7. 
This guarantee shall not be affected by any change to the constitution of OTCEI  or the Member/Dealer or the  Bank and it shall remain in force  notwithstanding any forbearance or indulgence that may be shown by OTCEI to Member/Dealer.

8.  The Bank undertakes to pay to OTCEI, the amount hereby guaranteed within 24 hours of being served with a written notice requiring the payment of the amount either by hand delivery or by Registered Post or by Speed Post.

9.  This guarantee may be invoked by OTCEI in part(s) without affecting its rights to invoke this guarantee for any liabilities etc. that may devolve later

10.  The Bank undertakes not to revoke this guarantee during its currency except with the previous consent of OTCEI in writing and this guarantee shall be a continuous and irrevocable guarantee upto a sum of Rs.___________/-  (Rupees____________________________________________________________only).

11.  Notwithstanding anything mentioned hereinabove, 

a) The liability of the Bank under this guarantee shall not exceed Rs.______________ /- (Rupees _________________________________________________________only) 

b) This guarantee shall be valid for a period of ________months i.e. upto ________day of __________ 200_ .

c) The Bank is liable to pay the guaranteed amount only if OTCEI serves upon the bank a written claim or demand within _______________________________________ (date of expiry of  the bank guarantee). 

Executed this ____________day of __________200___ at ____________ (place) .








FOR_____________(BANK)








_________________BRANCH








AUTHORIZED SIGNATORIES








SEAL  OF  THE BANK

ANNEXURE II.C  
FORMAT FOR FIRST RENEWAL OF BANK GUARANTEE 

Please type the following as the first page and sign on a non - judicial paper of  Rs. 20/- or the value prevailing in the State where executed, whichever is higher :

This non - judicial stamp paper of Rs. _________ /- forms part and parcel of this extension letter dated _________________ for Bank guarantee bearing no _____________________ dated _______________ issued in favour of OTC Exchange of India, by us for                               M/s/ Mr/Ms ________________________________________________________________.

                                                                                     FOR ________________ (BANK)

                                                                                                               ______________________ BRANCH







     
AUTHORISED SIGNATORIES

                                                                                             SEAL OF THE BANK


NOTE :

1) Please use the enclosed printed format only 

2) Please ensure that the bank fills all the blanks and puts their stamp and signature against each blank.

3) Each page of the bank guarantee should bear the bank guarantee number and should be signed by two authorised signatories of the bank.

To

OTC Exchange of India

92, maker Tower “F”

Cuffe Parade

Bombay 400 005




Date :

We, _____________________________________________ (Bank) a body corporate constituted under the Banking Companies Regulations Act, having our Registered office at _______________________________________________________________________________________________________________________________________________ and our branchofficeat__________________________________________________________________________________________________________________________________________ refer to the bank guarantee No : ___________________________ executed by us on the _____________day of_________________ 200__ at _________________________ (hereinafter referred to as “said guarantee”) on  account of Mr. / Ms / M/s______________________________________________________________having their registered office address at ________________________________________ ___________________________________________________________________________(hereinafter referred to as a “Member / Dealer” ) for a sum of Rs. _________________/-(Rupees ___________________________________________________________ only) in your favour.

With reference to the same we state as hereunder :

1. The said guarantee has been issued by us for a period of ________ months starting from ______________________ and hence as per clause (11) of the said guarantee, the period of  validity of the said guarantee is due to expire on the ______________________________ 200__ .

2. As per clause (12) of the said guarantee, all your rights under the said guarantee shall cease unless a demand under the said guarantee is raised by you within _______months after the expiry of the said guarantee that is before ________________________.

3. Since the said guarantee is due to expire on the ________________________ 200__, the Member / Dealer  has requested us to extend the period of validity of the said guarantee by ________ months. 

4. After having considered the request of the Member / Dealer  to extend the period of the validity of the said guarantee; we seek to extend the period of the said guarantee by a period of _________ months from the ______________________200__ to ___________________________.

5. Thus now in consideration of the foregoing, the following amendments shall be effected to the said guarantee.

a) Clause No (11) of the said guarantee, which reads as “Notwithstanding anything mentioned hereinabove, the liability of the bank under this guarantee is restricted to   Rs_________________/-(Rupees _________________________________ only) and it will remain in force for a period of ______months i.e upto _____________ 200_” shall be substituted with “Notwithstanding anything mentioned hereinabove, the liability of the bank under this guarantee is restricted to Rs_______________/- (Rupees_______________________________________only) and will remain in force for a period of __ months i.e upto _________________ 200_”.

b) Clause No (12) of the said guarantee, which reads as “Unless a demand under this  guarantee raised by OTCEI is filed within _______ months after the date of expiry of this guarantee i.e on or before ___________________________ 200__ , all rights of OTCEI under this  guarantee shall cease and the Bank shall be relieved and discharged from all liabilities  thereunder” shall be substituted with “ Unless a demand under this guarantee raised  by OTCEI is filed within ____ months after the date of expiry of this guarantee i.e on or before _________________________________ 200_  all rights of OTCEI under this guarantee shall cease and the Bank shall be relieved and discharged from all liabilities thereunder.

We thereby affirm and confirm that save and except to the extent as provided for    hereinabove, the said guarantee together with all other terms and conditions therein shall remain operational and in full force and effect till __________________ .

Signed for and on behalf of ________________________________ on  this _______

day of       _____________ 200__      at _________________ .

FOR ___________________ BANK

_______________________ BRANCH

AUTHORIZED SIGNATORIES

SEAL OF THE BANK

ANNEXURE II.D  
FORMAT FOR SECOND RENEWAL OF BANK GUARANTEE 

Please type the following as the first page and sign on a non - judicial paper of Rs. 20/- or the value prevailing in the State where executed, whichever is higher :

This non - judicial stamp paper of Rs. ______________ /- forms part and parcel of this extension letter dated _________________ for Bank guarantee bearing no ___________   dated ______________ issued in favour of OTC Exchange of India, by us for          M/s/Mr/Ms _________________________________________________________________

                                                                                     FOR ____________________ (BANK)

                                                                                             ______________________ BRANCH







     AUTHORISED SIGNATORIES

                                                                                          SEAL OF THE BANK

NOTE :

1) Please use the enclosed printed format only 

2) Please ensure that the bank fills all the blanks and puts their stamp and signature against each blank.

3) Each page of the renewal document of the bank guarantee should bear the bank guarantee number and should be signed by two authorised signatories of the bank.

To

OTC Exchange of India

92, Maker Towers “F”

Cuffe Parade

Bombay 400 005

Date

We, _____________________________________________________________________ (Bank) having our registered office at____________________________________________  ___________________________________________________________________________and our branch office at _______________________________________________________ ___________________________________________________________________________ refer to the Bank Guarantee no : ______________________ executed by us on the ___________________ day of  __________________ 200__ at ________________ (hereinafter referred to as “said guarantee”) on account of                                                                            Mr./Ms./M/s.________________________________________________________________  having his/her/its/registered office at______________________________________ ___________________________________________________________________________ (hereinafter referred to as a ‘Member/Dealer’) for a sum of Rs____________________/- (Rupees________________________________________________________________only) in your favour. 

We have at the request of the Member/Dealer, renewed the said guarantee for a period of ____________months  from ____________________________ to _________________ on the _______ day of ___________ 200__.

We now at the request of the Member/Dealer further extend the period of the said guarantee for a further period of __________months, i.e from the ______________________ to _______________________ and unless a demand under this guarantee is made on us in writing by you within ________months after the date of expiry of this guarantee i.e on or before ____________________ 200__ , all your rights under this guarantee shall cease and the bank shall be relieved and discharged from all liabilities thereunder.

We hereby affirm and confirm that save and except to the extent as provided  for hereinabove, the said guarantee together with all other terms and conditions therein shall remain operational and in full force and effect till _______________________________ .

Signed for and on behalf of _______________________________ on this _______________ day of  _____________________ 200__ at _________________

FOR ______________________ BANK

_________________________ BRANCH

AUTHORISED SIGNATORIES

SEAL OF THE BANK 

 
FORMAT FOR RENEWAL OF BANK GUARANTEE  FOR ADDITIONAL BASE CAPITAL (IN CASE THE RENEWAL DOES NOT PROVIDE FOR SEPARATE CLAIM PERIOD)

Please type the following as the first page and sign on a non - judicial paper of Rs. 20/- or the value prevailing in the State where executed, whichever is higher :

This non - judicial stamp paper of Rs. ______________ /- forms part and parcel of this extension letter dated ______________________ for Bank guarantee bearing                          no _____________ dated ____________________ issued in favour of OTC Exchange of India by us for M/s/ Mr/Ms ____________________________________________________

                                                                              FOR _______________________ (BANK)

                                                                                       ______________________ BRANCH







    AUTHORISED SIGNATORIES

                                                                                             SEAL OF THE BANK


NOTE :

1) Please use the enclosed printed format only 

2) Please ensure that the bank fills all the blanks and puts their stamp and signature against each blank.

3) Each page of the bank guarantee should bear the bank guarantee number and should be signed by two authorised signatories of the bank.

To

OTC Exchange of India

92, Maker Towers ‘F’,

Cuffe Parade, 

Mumbai 400 00

Date :

We, _________________________________________________________________ (Bank) a body corporate constituted under the Banking Companies Regulations Act, having our Registered office at___________________________________________________________ ___________________________________________________________________________and our branch office at _______________________________________________________ ___________________________________________________________________________refer to the bank guarantee No : _____________ executed by us on the ____________ day of _________ 200__ at ______________ (hereinafter referred to as “said guarantee”) on account of M/s. ____________________________________________________________ having its registered office at __________________________________________________ (hereinafter referred to as a “Member” ) for a sum of Rs. _____________ (Rupees ____________________________________________________________ only) in your favour.

With reference to the same we state as hereunder :

At the request of the Member, we extend the period of the validity of the said guarantee upto ________________200__.

We hereby affirm and confirm that save and except to the extent as provided for    hereinabove, the said guarantee together with all other terms and conditions therein shall remain operational and in full force and effect till __________________ .

     Signed for and on behalf of __________________________ on this _______ day of 

     _____________ 200_    at _________________ .

     FOR ___________________ BANK

    _______________________ BRANCH

   AUTHORIZED SIGNATORIES

   SEAL OF THE BANK

ANNEXURE - III APPROVED LIST OF SECURITIES FOR BASE MINIMUM CAPITAL

	SYMBOL
	SERIES
	NAME OF COMPANY
	ISIN CODE

	ABB
	EQ
	ASEA BROWN BOVERI LTD
	INE117A01014

	ACC
	EQ
	ASSOCIATED CEMENT CO LTD.
	INE012A01025

	ACC
	EQ
	ASSOCIATED CEMENT CO LTD.
	IN9012A01015

	ANDRAVALLY
	EQ
	ANDHRA VALLEY POW SUPP CO
	INE247A01019

	ASIANPAINT
	EQ
	ASIAN PAINTS INDIA LTD
	INE021A01018

	BAJAJAUTO
	EQ
	BAJAJ AUTO LTD
	INE118A01012

	BHEL
	EQ
	BHARAT HEAVY ELECTRICALS
	INE257A01018

	BSES
	EQ
	BSES LTD
	INE036A01016

	CASTROL
	EQ
	CASTROL INDIA LTD
	INE172A01019

	COCHINREFN
	EQ
	COCHIN REFINERIES LTD
	INE123A01012

	COLGATE
	EQ
	COLGATE PALMOLIVE INDIA L
	INE259A01014

	EIHOTEL
	EQ
	EIH LIMITED
	INE230A01015

	GLAXO
	EQ
	GLAXO (INDIA) LTD
	INE159A01016

	GRASIM
	EQ
	GRASIM INDUSTRIES LTD
	INE047A01013

	GUJAMBCEM
	EQ
	GUJARAT AMBUJA CEMENT LTD
	INE079A01016

	HDFC
	EQ
	HOUSING DEVMT FINANC CORP
	INE001A01028

	HDFCBANK
	EQ
	HDFC BANK LTD
	INE040A01018

	HIDALCO
	EQ
	HINDALCO INDUSTRIES LTD
	INE038A01012

	HINDLEVER
	EQ
	HINDUSTAN LEVER LTD
	INE030A01019

	HINDPETRO
	EQ
	HINDUSTAN PETRO CORP LTD
	IN9094A01013

	HINDPETRO
	EQ
	HINDUSTAN PETRO CORP LTD
	INE094A01015

	ICICI
	EQ
	ICICI LTD
	INE005A01011

	ICICI
	EQ
	ICICI LTD
	IN9005A01019

	ICICI
	EQ
	ICICI LTD
	IN9005A01043

	IDBI
	EQ
	IND DEVMT BANK OF INDIA.
	INE008A01015

	INDHOTEL
	EQ
	IND HOTELS CO LTD
	INE053A01011

	INDRAYON
	EQ
	INDIAN RAYON & IND LTD
	INE069A01017

	IPCL
	EQ
	INDIAN PETROCHEM CORP LTD
	INE006A01019

	ITC
	EQ
	ITC LIMITED
	INE154A01017

	L&T
	EQ
	LARSEN & TOUBRO LTD
	INE018A01014

	L&T
	EQ
	LARSEN & TOUBRO LTD
	INE018A01022

	M&M
	EQ
	MAHINDRA & MAHINDRA LTD
	INE101A01018

	MTNL
	EQ
	MAHANAGAR TELEPHONE NIGAM
	INE153A01019

	NESTLE
	EQ
	NESTLE INDIA LTD
	INE239A01016

	RANBAXY
	EQ
	RANBAXY LABORATORIES LTD
	INE015A01010

	RELIANCE
	EQ
	RELIANCE INDUSTRIES LTD
	INE002A01018

	SBIN
	EQ
	STATE BANK OF INDIA
	INE062A01012

	TATACHEM
	EQ
	TATA CHEMICALS LTD
	INE092A01019

	TATAPOWER
	EQ
	TATA POWER CO  LTD
	INE245A01013

	TATATEA
	EQ
	TATA TEA LTD
	INE192A01017

	TELCO
	EQ
	TATA ENGG & LOCOMOTIVE C0
	INE155A01014

	THERMAX
	EQ
	THERMAX LTD
	INE152A01011

	TISCO
	EQ
	TATA IRON & STEEL CO LTD
	INE081A01012

	TVSSUZUKI
	EQ
	TVS SUZUKI LTD
	INE106A01017


ANNEXURE III.A  
DRAFT OF THE LETTER TO BE GIVEN BY THE DEPOSITOR TO HDFC BANK LTD.

Date :

To,

HDFC BANK LTD.

Custody & Depository Services

Kamala Mills Compound

Senapati Bapat Marg

Lower Parel

Mumbai - 400 013.

Dear Sirs,

As per the requirement by OTCEI and in compliance of its norms, we have opened a Depository Account No.  ________________________ with you to furnish Base Minimum Capital and accordingly we have furnished the same in the form of securities in dematerialised (electronic) form.  I / We hereby agree and consent  that the said account will not be operated by me / us without prior permission from OTCEI / HDFC Bank Ltd.

Thanking you,

Yours faithfully,

Authorised Signatory

Note : To be signed by all the holders of the account.

BOARD RESOLUTION

Certified true copy of the Resolution passed at the meeting of the Board of Directors of _______________________________________________________ (Name of the Company) held on _______________ (Date) at ____________________ (Venue).

Resolved that any two of the following persons namely

Mr./Ms. __________________________________ (Managing Director)*

Mr./Ms. __________________________________ (Wholetime Directors)*

Mr./Ms. __________________________________ (Director)*

Mr./Ms. __________________________________ (Director)*

be and are hereby jointly authorised to execute the deed of pledge / irrevocable letter to be given by trading member / FDR to be duly discharged in favour of OTCEI with HDFC Bank Ltd. for the purpose of placing securities in dematerialised form / FDRs towards Base Minimum Capital .

Certified to be true

For _________________________________________ (name of the Company)

____________________________________________ (Signature) **

* A minimum of two persons to be authorised.

** To be executed by a director or company secretary.

ANNEXURE III.B  
LETTER FOR REPLACEMENT/SUBSTITUTION OF SECURITIES

Date:

To

HDFC BANK LTD.

Custody & Depository Services

Kamala Mills Compound

Senapati Bapat Marg

Lower Parel

Mumbai - 400 013.

Sir,

This is with reference to the deed of pledge executed by me/us on the ________________ day of ____________200__ towards Base Minimum Capital in favour of OTCEI . Please find herewith the schedule of securities. I affirm that these securities shall be considered to be the "Said Securities" referred to in the deed of pledge. The Schedule attached to the above said deed of pledge shall be substituted by the by the Schedule annexed herewith.

Signature#

Date 

Place

#To be signed by all joint holder of the securities being deposited.

SCHEDULE

	Company/

Issuer Of security
	Type of Security

@
	Unit Face Value
	Total no. of securities Deposited
	Remarks

	
	
	
	
	


  
LETTER FOR DEPOSIT OF SECURITIES TOWARDS BASE MINIMUM CAPITAL 

Date:

To

HDFC BANK LTD.

Custody & Depository Services

Kamala Mills Compound

Senapati Bapat Marg

Lower Parel

Mumbai - 400 013.

Sir,

Please find enclosed herewith the Exhibit 15 duly signed by us for making pledge in favour of OTCEI for the following securities  towards Base Minimum capital  of OTCEI.            I/We affirm that these securities shall be considered to be part of the Base Minimum Capital  referred to in the deed of pledge executed by me/us on the _____________day of ________________200__.

Signature

Place

ANNEXURE - IV CHART OF CUSTODIAL CHARGES

HDFC Bank Ltd


	Service


	Deposit of  Securities
	0.25% 


	Safe Custody Fees

	0.35%  p.a.*

	Withdrawal of Securities
	Rs.25/ - per certificate**

	Registration Fees
	Rs. 20/- per certificate***

	Other charges :

	Out-of-Pocket Fees
	Payable for the courier expenses at actuals

	Power of Attorney Charges
	At actuals incurred

	Share Transfer Stamp Fees
	On the consideration/value as per the date of execution of the transfer deed payable at actuals

	Corporate Action Fees
	@ 0.10% of the value of the warrant/certificate sent/deposited


*  
The safekeeping fee will be on the initial collateral value, provided the value of the collateral does not exceed the minimum specified collateral amount by not more than 15%.

**
Minimum Rs 500/- per withdrawal. One withdrawal or swap free per  calendar quarter (containing any number of securities/scrips)

***
Minimum Rs. 2,000/-

Maximum Rs. 20,000/- ( subject to a maximum of 3 companies and 5,000 certificates                              at a time).

****
Maximum Rs 5,000/- per company

NOTES :

· The Trading member will not be billed for deposit charges in respect of the incoming securities  as a result of one swap per  calendar quarter. Any objection/ refusal to transfer by the issuing company or their registrars requiring a replacement shall be considered as swap/ withdrawal for this purpose.
· Custodians shall waive the deposit charges amounting to 0.25% and levy a lower charge for safe custody to  0.15 % p.a. of the value of the FDR deposited. However, they would waive the safe custody charges also,  in case of FDRs placed with the respective custodian Bank.
ANNEXURE - V DEED OF PLEDGE FOR TRADING MEMBERS – BASE MINIMUM CAPITAL

To be executed on Non Judicial stamp paper of Rs 20/- or in accordance with the prevailing rates applicable in the place of execution , whichever is higher.

DEED OF PLEDGE FOR TRADING MEMBERS –BASE MINIMUM CAPITAL

This Deed of Pledge (hereinafter referred to as “the Deed”) is executed at__________________________________on this________day of 200___ by 

I, _____________________________________________________________ s/o / d/o / w/o ___________________________________________________________________________ residing at __________________________________________________________________ ___________________________________________________________________________ and having his office at _______________________________________________________ 

__________________________________________________________________________,

_________________________________________________________________________*, a partnership firm registered under the Indian Partnership Act, 1932 and having its office at ___________________________________________________________________________

__________________________________________________________________________,

_______________________________________________________________________Ltd., incorporated as a company under the Companies Act, 1956 and having its registered office at ___________________________________________________________________________

___________________________________________________________________________

(hereinafter referred to as “Trading Member”  which expression shall unless repugnant to the context thereof include successors, administrators and assigns) in favour of OTC  Exchange of India, a company incorporated under the Companies Act, 1956 and having its registered office at 92, Maker Towers F, Cuffe Parade, Mumbai - 400 005 (hereinafter referred to as “OTCEI” which expression shall unless repugnant to the context thereof, include its successors and assigns).

WHEREAS

a)
The Trading Member is admitted to the Trading Membership of OTCEI.

b)
One of the requirement of the trading Membership is that the Trading Member shall maintain with OTCEI base minimum capital in the form of cash, bank guarantees or securities for the due performance and fulfillment by him/it of his/its engagements, commitments, operations, obligations or liabilities as a Trading Member including any sums due by him/it to OTCEI or any other party as decided by OTCEI arising out of or incidental to any contracts made, executed, undertaken, carried out or entered into by him/it.  

c)
The securities to be deposited by the Trading Member shall be securities in dematerialised form and as may be approved by OTCEI from time to time to an extent of Rs. _____________________ /- (Rupees __________________________________ ___________________________________________________________________only) or of such value as may be specified by OTCEI from time to time. 

d)
The Trading Members shall deposit the securities with such custodians acting as depository participants as may be determined by OTCEI from time to time. 

NOW THIS DEED WITNESSETH AS FOLLOWS: 

1.
In consideration of OTCEI having agreed to accept approved dematerialised securities as a base minimum capital to an extent of Rs.____________ /- (Rupees __________________________________________________________________ only), 

 
or of such value as may be specified by OTCEI from time to time, the Trading Member hereby pledges securities (hereinafter referred to as “Said Securities” and which are described in the Schedule annexed hereto and which Said Securities shall include all the securities deposited from time to time in addition, substitution or replacement thereof) with OTCEI as security for due performance and fulfillment by him/it of all engagements, commitments, operations, obligations or liabilities as a Trading Member of OTCEI including any sums due by him/it to OTCEI  or any other party as decided by OTCEI arising out of or incidental to any contracts made,  executed, undertaken, carried out or entered into by him/it. 

2.
The Trading Member if so determined by OTCEI shall place the Said Securities in the absolute disposition of such custodian/depository participant in such manner as decided by OTCEI and such possession and disposition may be apparent and indisputable notwithstanding the fact that the Trading Member may be permitted to have access to the Said Securities in the manner and subject to such terms and conditions as determined by OTCEI and provided further that during such time the Trading Member confirms, affirms and covenants with OTCEI that he/it  shall do all such acts and things, sign such documents and pay and incur such costs, debts and expenses as may be necessary  without prejudice to any other obligations, liabilities, duties which he/it owes as a Trading Member.

3.
The Trading Member declares and assures that all the Said Securities are in existence, owned by him/it and free from any prior charge, lien or encumbrance and further that all the Said Securities over which pledge may be created in future would be in existence and owned by him/it at the time of creation of such pledge and that all the Said Securities to be given in future as security to OTCEI would likewise be unencumbered, absolute and disposable property of the Trading Member.

4.
The Trading Member agrees that he/it shall not without OTCEI’s prior written permission create any charge, lien or encumbrance of any kind upon or over the Said Securities hereby pledged except to OTCEI, that he/it shall not suffer any such charge, lien or encumbrance to affect the Said Securities or any part thereof and further that he/it shall not do or allow anything to be done that may prejudice the Said Securities while he/it remains liable to OTCEI in any manner without the prior written permission of OTCEI.

5.
The Trading Member agrees, declares and undertakes that he/it shall be bound and abide by the terms and conditions of the Scheme for the Deposit of securities in dematerialised form as formulated and determined by OTCEI, for base minimum capital either in their existing form or as modified/changed/altered /amended from time to time pursuant to requirement/ compliance of Trading Membership. 

6.
If in the opinion of OTCEI, the Trading Member has failed to perform and / or fails to fulfil his/its engagements, commitments, operations, obligations or liabilities as a Trading Member of OTCEI including any sums due by him/it to OTCEI  or to any other party arising out of or incidental to any contracts made, executed, undertaken, carried out or entered into by him/it, then the Trading Member agrees that OTCEI on giving one working day notice to the Trading Member on its own as a pledgee, shall be empowered/entitled to invoke the pledge, sell, dispose of or otherwise effect any other transfer of the Said Securities in such manner and subject to such terms and conditions as it may deem fit and that the money if any realised from such pledge/sale/disposal/or other transfer shall be utilised/disbursed by OTCEI in such manner and subject to terms and conditions as it may deem fit and further the Trading Member shall do all such things, deeds, acts and execute all such documents as are necessary to enable OTCEI to effect such pledge/sale/disposal/or other transfer.  The decision of OTCEI as to the obligations or liabilities or commitments of the Trading Member and the amount claimed shall be final and binding on the Trading Member. The Trading Member understood and agrees that one working day notice mentioned above shall be deemed to be  a reasonable notice, as this pledge of securities is being accepted as base minimum capital by OTCEI in lieu of cash deposits or bank guarantees, which can be invoked and appropriated in a days time and also due to the nature of transactions on OTCEI. 

7.
The Said Securities pledged as security shall be available at the disposal of OTCEI as a continuing security and remain available in respect of the obligations, liabilities or commitments of the Trading Member jointly or severally and may be utilised as such in the discretion of OTCEI, as if each of the obligations, liabilities or commitments is secured by the Said Securities. This Deed shall not be considered as cancelled or in any way affected on its utilisation for meeting any specific obligation, liability or commitment by OTCEI but shall continue and remain in operation in respect of all subsequent obligations, liabilities or commitments of the Trading Member.

8.
The Trading Member shall be released from his/its obligations, liabilities under this Deed only when OTCEI, in writing, expressly provides for the release of the Said Securities.

9.  The Trading Member agrees that OTCEI shall be entitled to sell, negotiate or otherwise transfer the Said Securities and to execute transfer documents and/or any other necessary documents, wherever applicable or other endorsements for this purpose and that OTCEI shall be entitled to receive from him/it all expenses incurred by OTCEI/Custodian for the aforesaid purposes.

10.  The Trading Member agrees to execute such further documents whether of a legal nature or otherwise as may be required by OTCEI for the purpose of giving effect to the provisions of this Deed and also the Scheme for the Deposit of securities in dematerialised form.

11.
The Trading Member agrees that the deposit of the ‘Said Securities’ and the pledge thereof shall not be affected in any manner whatsoever if OTCEI takes any action against the Trading Member including suspension or expulsion or declaration of the Trading Member as a defaulter.

12.
The Trading Member agrees that OTCEI shall not be under any liability whatsoever to the Trading Member or any other person for any loss, damage, expenses, costs etc, arising out of the deposit of the Said Securities, in any manner, due to any cause whatsoever,  irrespective of whether the Said Securities shall be in the possession of the OTCEI or not at the time of such loss or damage or the happening of the cause thereof.  The Trading Member shall at all times indemnify and keep indemnified OTCEI from and against all suits, proceedings, costs, charges, claims and demands whatsoever that may at any time arise or be brought or made by any person against OTCEI in respect of any acts, matters and things lawfully done or caused to be done by OTCEI in connection with the Said Securities or in pursuance of the rights and powers of OTCEI under this Deed.

13.
The Trading Member undertakes that the deposit of the ‘Said securities’ and the pledge thereof shall be binding on him/it as continuing and that it shall not be prejudiced by his/its failure to comply with the Rules, Bye-laws or Regulation of OTCEI or any other terms and conditions attendant to the Trading membership of OTCEI and that OTCEI shall be at liberty, without thereby affecting his/its rights against him/it hereunder or in relation to the ‘Said securities’ or to any other security now or hereafter held or taken at any time to vary, amend change or alter any terms or conditions of its Rules, Bye laws or Regulations of OTCEI in general or as applicable to him / it in particular.

Executed at _________________ on the day, month and year above mentioned.

Signed, sealed and delivered by the withinnamed **

Trading Member. 

________________________

In the presence of witnesses

1.________________________

2.________________________

· strike out whichever is not applicable

** To be signed by 


a.
the Trading member in case of individual.


b.
all partners in case of a Partnership firm


c.
by any two of the following persons in the case of a Company:

i.  Managing Director 

ii. Whole-time Director

 
DEED OF PLEDGE FOR OTHER THAN TRADING MEMBERS –BASE MINIMUM CAPITAL 

To be executed on non judicial stamp paper of Rs 20/- or in accordance with the prevailing rates applicable in the place of execution , whichever is higher.

DEED OF PLEDGE FOR OTHER THAN TRADING MEMBERS –BASE MINIMUM CAPITAL 

This Deed of Pledge (hereinafter referred to as “the Deed”) is executed at _______________ on this __dayof_________200___by

I, ____________________________________________________________, S/o / d/o / w/o __________________________________________________________________ residing at ________________________________________________________________________and having his office at _________________________________________________ (hereinafter referred to as “Pledgor”  which expression shall unless repugnant to the context thereof include successors, administrators and assigns) in favour of OTC  Exchange of India, a company incorporated under the Companies Act, 1956 and having its registered office at 92, Maker Towers F, Cuffe Parade, Mumbai - 400 005 (hereinafter referred to as “OTCEI” which expression shall unless repugnant to the context thereof, include its successors and assigns).

WHEREAS

a)
Mr/Ms  _____________________ s/o / d/o / w/o ___________________ residing at ________________________________________________________________________and having his/her/their office at __________________________________________________ (hereinafter referred to as the Trading Member, which expression shall include his/its successors and assigns)*

M/s ____________________________ , a partnership firm registered under the Indian Partnership Act, 1932 and having their office at ________________________________________________________________________ (hereinafter referred to as the Trading member, which expression shall include their successors and assigns)*

M/s _____________________________________________________________Limited, incorporated as a company under the Companies Act, 1956 and having its registered office at_________________________________________________________________  ________________________________________________________________________(hereinafter referred to as the Trading member, which expression shall include its successors and assigns) *is/are a Trading member of the OTCEI.

b) 
One of the requirement of the Trading Membership is that the Trading Member shall maintain with OTCEI Base Minimum Capital in the form of Cash, Bank Guarantees or Securities for the due performance and fulfillment by him/it of his/its engagements, commitments, operations, obligations or liabilities as a Trading Member including any sums due by him/it to OTCEI or any other party as decided by OTCEI arising out of or incidental to any contracts made, executed, undertaken, carried on or entered into by him/it.  

c)
The securities to be deposited by the Trading Member or any other person, as a security for such Trading member shall be securities in dematerialised form and as may be approved by OTCEI from time to time to an extent of Rs. ____________________/- (Rupees ___________________________________________________________only) or of such value as may be specified by OTCEI from time to time. 

d)
At the request of the Trading member and as permitted by OTCEI, the Pledgor has agreed to offer securities in the dematerialised form as a security for the purpose of base minimum capital requirement as aforesaid. 

e)
The Pledgor shall deposit the securities with such custodians acting as depository participants as may be determined by OTCEI from time to time. 

NOW IT IS HEREBY AGREED BY AND BETWEEN THE PARTIES AS FOLLOWS:

1.
In consideration of the OTCEI having agreed to accept approved dematerialised securities as a base minimum capital to an extent of Rs.____________________ /- (Rupees ___________________________________________________________ only), or of such value as may be specified by OTCEI from time to time, the Pledgor hereby pledges securities (hereinafter referred to as “Said Securities” and which are described in the Schedule annexed hereto and which Said Securities shall include all the securities deposited from time to time in addition, substitution or replacement thereof) with OTCEI as security for due performance and fulfillment by the Trading Member of all his/its engagements, commitments, operations, obligations or liabilities as a Trading Member of OTCEI including any sums due by him/it to OTCEI  or any other party as decided by OTCEI arising out of or incidental to any contracts made,  executed, undertaken, carried out  or entered into by him/it.

2.
The Pledgor if so determined by OTCEI shall place the Said Securities in the absolute disposition of such custodian/depository participant in such manner as decided by OTCEI and such possession and disposition may be apparent and indisputable notwithstanding the fact that the Pledgor may be permitted to have access to the Said Securities in the manner and subject to such terms and conditions as determined by OTCEI and provided further that during such time the Pledgor confirms, affirms and covenants with OTCEI that he/it  shall do all such acts and things, sign such documents and pay and incur such costs, debts and expenses as may be necessary  without prejudice to any other obligations, liabilities, duties which the Trading Member owes as a Trading Member of OTCEI.

3.
The Pledgor declares and assures that all the Said Securities are in existence, owned by him/it and free from any prior charge, lien or encumbrance and further that all the Said Securities over which pledge may be created in future would be in existence and owned by him/it at the time of creation of such pledge and that all the Said Securities to be given in future as security to OTCEI would likewise be unencumbered, absolute and disposable property of the Pledgor.

4.
The Pledgor agrees that he/she shall not without OTCEI’s prior written permission create any charge, lien or encumbrance of any kind upon or over the Said Securities hereby pledged except to OTCEI, that he/she shall not suffer any such charge, lien or encumbrance to affect the Said Securities or any part thereof, and further that he/she shall not do or allow anything to be done that may prejudice the Said Securities while he/she remains liable to OTCEI in any manner without the prior written permission of OTCEI.

5.
The Pledgor agrees, declares and undertakes that he/she shall be bound and abide by the terms and conditions of the Scheme for the Deposit of securities in dematerialised form as formulated and determined by OTCEI for base minimum capital, for its Trading Members.  

6.
If in the opinion of OTCEI, the Trading Member has failed to perform and / or fails to fulfil his/its engagements, commitments, operations, obligations or liabilities as a Trading Member of OTCEI including any sums due by him/it to OTCEI  or to any other party arising out of or incidental to any contracts made, executed, undertaken, carried out or entered into by him/it, then the Pledgor agrees that OTCEI on giving one working day notice to the Pledgor on its own as a pledgee, shall be empowered/entitled to invoke the pledge, sell, dispose of or otherwise effect any other transfer of the Said Securities in such manner and subject to such terms and conditions as it may deem fit and that the money if any realised from such pledge/sale/disposal/or other transfer shall be utilised/disbursed by OTCEI in such manner and subject to terms and conditions as it may deem fit and further thePledgor shall do all such things, deeds, acts and execute all such documents as are necessary to enable OTCEI to effect such pledge/sale/disposal/or other transfer.  The decision of OTCEI as to the obligations or liabilities or commitments of the Trading Member and the amount claimed shall be final and binding on the Pledgor. The Pledgor understood and agrees that one working day notice mentioned above shall be deemed to be a reasonable notice, as this pledge of securities is being accepted as base minimum capital by OTCEI in lieu of cash deposits or bank guarantees, which can be invoked and appropriated in a days time and also due to the nature of transactions on OTCEI. 

7.
The Said Securities pledged as security shall be available at the disposal of OTCEI as a continuing security and remain available in respect of the obligations, liabilities or commitments of the Trading Member jointly or severally and may be utilised as such in the discretion of OTCEI, as if each of the obligations, liabilities or commitments is secured by the Said Securities. This Deed shall not be considered as cancelled or in any way affected on its utilisation for meeting any specific obligation, liability or commitment by OTCEI but shall continue and remain in operation in respect of all subsequent obligations, liabilities or commitments of the Trading Member.

8.
The Pledgor shall be released from his/its obligations, liabilities under this Deed only when OTCEI, in writing, expressly provides for the release of the Said Securities.

9.
The Pledgor agrees that OTCEI shall be entitled to sell, negotiate or otherwise transfer the Said Securities and to execute transfer documents and/or any other necessary documents, wherever applicable or other endorsements for this purpose and that OTCEI shall be entitled to receive from him/her all expenses incurred by OTCEI/Custodian for the aforesaid purposes.

10.
The Pledgor agrees to execute such further documents whether of a legal nature or otherwise as may be required by OTCEI for the purpose of giving effect to the provisions of this Deed and also the Scheme for the Deposit of securities in dematerialised form.

11.
The Pledgor agrees that the deposit of the ‘Said Securities’ and the pledge thereof shall not be affected in any manner whatsoever if OTCEI takes any action against the Trading Member including suspension or expulsion or declaration of the Trading Member as a defaulter.

12.
The Pledgor agrees that OTCEI shall not be under any liability whatsoever towards the Pledgor or any other person for any loss, damage, expenses, costs, etc arising out of the deposit of the Said Securities in any manner, due to any cause, whatsoever, irrespective of whether the Said Securities shall be in the possession of the OTCEI or not at the time of such loss or damage or the happening of the cause thereof.  The Pledgor shall at all times indemnify and keep indemnified OTCEI from and against all suits, proceedings, costs, charges, claims and demands whatsoever that may at any time arise or be brought or made by any person against OTCEI in respect of any acts, matters and things lawfully done or caused to be done by OTCEI in connection with the Said Securities or in pursuance of the rights and powers of OTCEI under this Deed.

13.
The Pledgor undertakes that the deposit of the ‘Said securities’ and the pledge thereof shall be binding on him/her as continuing and that it shall not be prejudiced by the Trading Members failure to comply with the Rules, Bye-laws or Regulation of OTCEI or any other terms and conditions attendant to the Trading membership of OTCEI and that OTCEI shall be at liberty, without thereby affecting its rights against him/ her hereunder or in relation to the ‘Said securities’ or to any other security now or hereafter held or taken at any time to vary, amend change or alter any terms or conditions of its Rules, Bye laws or Regulations of OTCEI in general or as applicable to him / it in particular.

Executed at _____________ on the date, month and year above mentioned. 

Signed, sealed and delivered by the within named  Pledgor. 

________________________

in the presence of witnesses

1.___________________

2.___________________

· strike out whichever is not applicable

ANNEXURE - VI AUTHORITY LETTER BY MEMBER/DEALER TO CLEARING BANK

Date :

From : 

[OTCEI Member, name and address]

To:

[Clearing Bank name and address]

Dear Sirs,

Sub:
Operation of Clearing Bank for National Securities Clearing Corporation Limited       ( NSCCL)

Ref:
Our Clearing Bank Account No:   __________________________ with (Clearing Bank name and address)

With reference to the above , we note that :

1. I/We am/are the Member/Dealer of Over the Counter Exchange of India (OTCEI) which has entered into an agreement with National Securities Clearing Corporation Limited (NSCCL) for rendering services to it with regard to Clearing and Settlement. 

2. You have been nominated /appointed as a Clearing Bank for the purpose of Clearing and Settlement by NSCCL.

3. Pursuant to the Business Rules/Regulations of OTCEI, the members shall authorise the Clearing Bank to access their clearing account for debiting and crediting their accounts as per the instructions from NSCCL from time to time.

4. Having due regard to the above, we hereby irrevocably authorise you, being the Clearing Bank to debit and credit our above mentioned account number from time to time. Further, we authorise you the Clearing Bank to report balances and other information relating to this account to NSCCL as maybe required by NSCCL from time to time. This irrevocable undertaking will be effective from the date of commencement of operation by NSCCL

5. We further hereby undertake to abide by such other or further guidelines /instructions as may be communicated /issued by the NSCCL

Yours faithfully,

Authorized Signatory

 LIST OF HDFC BANK BRANCHES

	Sr
	Address
	Tel No.
	Fax no.

	MUMBAI
	
	

	1
	101-104, Tulsiani Chambers, 

Nariman Point.
	2851515.
	285 5949

	2
	Mistry Bhavan, 122, 

Backbay Reclamation, Churchgate
	204 5605/34
	204 5658

	3
	Tirupati Apts, Shop No. 10, 

Bhulabhai Desai Rd
	496 2525 4961318/9
	4961383

	4
	Sandoz House, Dr. Annie Besant Rd., Worli
	4951616
	4951771

	5
	El-Dorado, Kashinath Dhuru Marg., Prabhadevi
	4316902/3/4
	4316905

	6
	Shop No. 3, Navroze Apts., 66, Pali Hill, Bandra (W).
	6041863/1933
	6041964

	7
	Swagatam, S.V. Rd., Khar
	6051414/1122
	6045656

	8
	The Amaltas Co-op Soc. Ltd., Juhu Versova Link Rd., Andheri (W)
	6250739/41
	6250740

	9
	Maya, 5A Duplex Plot No. 43, 15th Rd., Chembur
	5284007/2557
	5282545

	10
	S-8, Mulund Industrial Services C.P.S. Ltd., 

Opp Mehul Cinema, Mulund (W)
	5901088

5907237/8
	5901089

	11
	HDFC Annexe, Plot no.82, Sector 17, Vashi.
	7682081/1544
	7681877

	NEW DELHI
	
	

	12


	Hindustan Times House, 5th flr., 18/20 

K.G. Marg, New Delhi110 001.
	3731212
	3725993

	13
	C5,SDA Commercial Complex, 

New Delhi 110 016
	6526750
	

	14
	HDFC House, B6/3, Safdarjung Enclave, 

Opp. Deer Park., New Delhi 110 029
	6191989
	6191990

	15
	79, Old Rajinder Nagar Market, 

New Delhi 110 060.
	5782249
	5769326

	16
	M44, Greater Kailash Market, Greater Kailash, New Delhi 110 048.
	6233388/89/90
	

	17
	D-1, Shopping Centre 2, Vasant Vihar, 

New Delhi 110 057
	614 0996/0493
	

	CALCUTTA
	
	

	18
	Cooke & Kelvey Bldg., 1st Flr, 20 Old Court House Street, Calcutta 700 001
	243 0555/7
	243 0618

	19
	9B, Wood Strret , Calcutta 700 016
	2803516/9
	2409202

	20
	BA3 Salt Lake City, Sector 1, Calcutta 700 064
	3583635/91/92
	3584320

	21
	132/A, Southern Avenue, Golpark, 

Calcutta 700 029
	4631381/3
	4631384

	22
	Rohini Sodepur Rd., Madhyamgaram, 

24 Pgs North
	5387171/7272
	5387071

	23
	Dhariwal House, VIP Rd., Raghunathpur, 

Dist. - 24., Parganas
	5594500/02/25
	


	Sr
	Address
	Tel No.
	Fax no.

	CHENNAI
	
	

	24
	ITC Centre, 759 Mount Rd., Chennai 600 002.
	8551212/1313
	855 0233

	25
	12, M.G. Rd., Shastri Nagar, Adyar, 

Chennai 600 020
	4914360, 4901345
	4901343

	26
	Block Y, No. 206, Fifth Avenue, Annanagar, Chennai 600040.
	6287445/6
	6287448

	27
	Plot No. 8, Arcot Rd., Valasaravakkam, Chennai 600 087.
	4868601/2/3/4/5.
	

	PUNE 
	
	

	28
	Netrali Apts, Opp Bhandarkar Institute, 

Law College Rd., Pune 411004
	351334/350678
	350720

	29
	3 / 4 Mayurpankh Apts., (Kolte Patil Project), Kondhwe Khurd, Pune 411048
	676192/317
	676416

	AHMEDABAD
	
	

	30
	HDFC House, 1st Flr., Near Mithakali Six roads, Navrangpura, Ahmedabad 380009.
	6563465
	6563464

	BANGALORE
	
	

	31
	HDFC House, 51 Kasturba Rd., Bangalore 560001
	2275572/3
	2216874

	BARODA
	
	

	32
	Arun Complex, 36, Alkapuri Society, R.C. Dutt Rd., Baroda 390005
	341136/7/8/9.
	

	COIMBATORE
	
	

	33


	Damodar Centre, 1049-50, Avinashi Rd., Coimbatore 641018
	213713, 215642
	

	DAHEJ
	
	

	34
	IPCL Gandhar Petrochemical Complex. P.O. Dahej : 392130
	56270
	

	HYDERABAD

	35
	Hotel Ashoka Complex, 6-1-70 LadikaPul, Hyderabad 500004
	230053/9
	230349

	KOCHI

	36
	HDFC Annexe, M.G. Rd., Ravipuram, Ernakulam, Kochi 682016
	369169, 380364
	380394

	PATALGANGA

	37
	Lodhivali Village, Reliance Township, Market Bldg, Dist. Raigad 410206
	55202/3
	


 
LIST OF GOBAL TRUST  BANK BRANCHES

	Sr
	Address
	Tel No.

	AHMEDABAD

	1
	Near Associated Petrol Pump, G-2 , Samedh, 

C. G Road, Ahmedabad, 380006
	079-6565595

	2
	New York Plaza, Opp. Judges Bungalow, Bodakdev, Ahmedabad. 380054
	079-6759360

	BANGALORE

	3
	21/15, Land Mark M.G. Road, Bangalore 560001
	080-5596625

	4
	Premier Court , 547 / 2, CMH  Road, Indira Nagar Bangalore 560038
	080-5284710

	5
	209 / 2 Upper Palace Orchads, Bellary Road, Sadashivnagar, 

Bangalore 560079 
	080-3446103

	CALCUTTA.

	6
	32 , Chowringhee Road, Calcutta-700071
	033-2260622

	7 
	Ballyunge  Shiksha Sadan, 51 A, Gariahat Road, Calcutta-700019
	033-4745617

	CHENNAI.

	8
	63, Radhakrishanan Salai Road, Mylapore, Chennai 600004
	044-4990806

	9
	Kaba Plaza, 57, Lattice Bridge Road, Adyar, Chennai 600020
	044-4901887

	10
	AB-10 2nd  Avenue, Anna Nagar, Chennai 600040
	044-6286964

	11
	824, Poonamalle High Road, Kilpauk, Chennai 600010
	044-6427098

	12
	Sekar Plaza, 25, UI Colony , 1ST  Main Road ,

Kodambakkam Chennai 600024
	044-4815016

	COIMBATORE.

	13
	1073/ 1074, Raheja Centre, Avinashi Road, Coimbatore. 641018
	0422-217285

	14
	Raju Bhavan, 527, Vysial Street, Coimbatore 641001
	0422-398513

	DELHI

	15
	G-36, Connaught Circus , New Delhi-110 001
	011-3355991

	16
	D-39 , South Extention-Part-II New Delhi 110049
	011-6258860

	GOA

	17
	Sapana  Regency, off 18th June Road , Panaji Goa 403001.
	0832-236922

	18
	Navelkar Legend, Dhempe College Road, Miramar, Goa 403 001
	0832-236880

	19
	Damodar Chambers , 1st Floor, Isidorio Baptista

Road, Margoa, Goa - 403 601
	0834-711470

	20
	Opp Police Station , Chandranath Appts, Mapusa, Goa- 403 507
	0832-255475

	HYDERABAD

	21
	303-48-3, S.P. Road Secunderabad 500003
	040-819333

	22
	9-1 -129 / 1, Oxford Plaza, S. D. Road,  Secunderabad- 500003
	040-7704935

	23
	SMR Sartaj Plaza, Opp , AWHO Colony,

Sikh Road , Bowenpally, Scunderabad- 500011
	040-810151

	24
	12-2-823/A/1/8/A, Santosh  Nagar Colony, 

Mehdipatnam , Hyderabad -500028
	040-3517501

	25
	Chakkilams Alluri Trade Centre No. 1 Bhagyanagar Co-op Hsg Soc,

Kukatpally, Hyderabad 500072 
	040-3061142

	26
	4-113/1, Gupta Commercial Complex,  Chandanagar Hyderabad-500050
	040-3035691

	27
	Plot No. 8 Ground Floor, ‘G’ Block, Officers Colony, 

Dr. A. S . Rao Nagar, Hyderabad 500062. 
	040-7128170

	KOCHI

	28
	XL-40/ 5116, Opposite  St. Mary’s Basilica Broadway, Ernakulam , 

Kochi  682031
	0484-382211

	29
	Indian Paper and Spices Trade Association,

VI/150, Jew Town Kochi 682 002 
	0484-221735


	Sr
	Address
	Tel No.

	MADURAI

	30
	A R Plaza, 16 & 17 , North Veli Street Madurai -625001
	0452-748186

	MANGALORE

	31
	No 1 Trade Centre , Candle Gardens, Bunts Hostel Road, 

Mangalore 575003
	0824-444824

	MUMBAI

	32
	Trambak House , 1st Road , TPS IV, Bandra (W) Mumbai 400050 
	022-6438786

	33
	Ground Floor, Peace Heaven 18th Road  

Near Ambedkar Garden, Chembur, Mumbai 400071 
	022-5293745

	34
	Moti Mahal,  J. Tata Road, Churchgate,  Mumbai 400020
	022-2825027

	35
	2 , Arcade, World Trade Centre, Cuffe Parade,  Mumbai 400005
	022-2160397

	36
	67 Samachar Marg , Sonawala Building Opp Stock Exchange, Fort , Mumbai 400001
	022-2654797

	37
	177, Ramani Sadan , Garodia Nagar Ghatkopar (E) Mumbai 400 077
	022-5160954

	38
	16 & 16A Thakur Complex Kandivili (E)  Mumbai 400101
	022-8865425

	39
	1&2 , Darvesh  Chambers, P. D. Hinduja Marg, Khar (W) , 

Mumbai 400052.
	022-6053000

	40
	15 Maker Chambers 3, Nariman Point, Mumbai 400021
	022-2884383

	41
	Shreeji Chambers Tata Road No 2 , Opera House, Mumbai 400004. 
	022-3643571

	42
	175, Mandeep Society , Off  Jain Society Sion (W) Mumbai 400022
	022-4028897/8

	43
	Hilton Arcade Evershine  Complex Gokhivera, 

Vasai (E) Thana Mumbai 
	0250-498326

	44
	Ground Floor Parashva Padmavati , Ambadi Road , Navghar, Vasai (W)  Mumbai 401202. 
	913 33588

	45
	Plot no. 25 Rawal Nivas Swastik Society , N. S Road # 2 , Vile Parle (W) Mumbai 400056 
	022-6191489

	46
	Strerling Co Operative Housing Society,  Near Seven Bungalows Garden Versova, Andheri ( W) Mumbai 400061  
	022-6360739

	MYSORE.

	47
	No. 123/ C , Dewan’s  Road, D . Devaraj Urs Road, Mysore 570 024 
	0821-437533

	PUNE

	48
	233, Porwal House, Camp, MG Road , Pune 411001
	0212-643220

	VIJAYAWADA

	49
	39-9-1, Sailok Complex ,M.G  Road (Bundar Road) Vijayawada 520010 
	0866-484980

	VISAKHAPATNAM 

	50
	Tirumala Arcade, Asilmetta, Visakhapatnam 530 003
	0891-575588


NAME & ADDRESS OF REPRESENTATIVE OFFICE IN MUMBAI

Name of Member / Dealer  
:___________________________________________________

Member / Dealer Code ( Alphabetic Code assigned) : 

Address of Member/Dealer
: 
___________________________________________________

___________________________________________________________________________

___________________________________________________________________________

OTCEI Contact Person at Members/ dealers office:  

Mr/Ms. ____________________________________________________________________

Tel No (with STD code) 
:____________-__________/____________/___________





(STD Code)
   (Phone No. 1)
        (Phone No. 2)             (Phone No. 3)

Fax No. (with STD code)
:____________-__________/____________/___________





(STD Code)
   (Fax No. 1)
        (Fax No. 2)                  (Fax No. 3)

Members SEBI Registration No.

Name of Mumbai Representative Office
__________________________________________ 

___________________________________________________________________________

___________________________________________________________________________

OTCEI Contact Person at Mumbai Representative office : 

Mr / Ms.___________________________________________________________________

Address of Mumbai Representative office :________________________________________

___________________________________________________________________________

Tel No of Mumbai Representative Office  :____________/____________/___________





     
                 (Phone No. 1)
    (Phone No. 2)                  (Phone No. 3)

Fax No. of Mumbai Representative Office :____________/____________/___________

   
             




    (Phone No. 1)
    (Phone No. 2)                  (Phone No. 3)

ANNEXURE - VII APPLICATION FOR ISSUE OF IDENTITY CARD 

FORM NO.: NSEF- 8

Application for issue of Identity Card to Authorised Representative                      

for attending Clearing House

(separate form to be used for each representative)

I.  NEW Application:  Yes /No (Tick and appropriate box(es))

II. Particulars of the Member / Custodian - applicant

(a) Name of the Member: 
____________________________________________________

(b) Member Code 
__________________________________________________________


(c)  Member's SEBI registration number   :

(d)  Address of the Member/Custodian   __________________________________________

_______________________________________________________________________

_______________________________________________________________________

III. Particulars of the proposed Authorised Representative 

(a) Name (First Surname)
: Mr./Ms._________________________________________ 

(b) Father's name
: Mr./Ms._________________________________________

(c) Date of birth (DD/MM/YY)
: _____/__________/____________

(d) Current  residential address
:    
______________________________________________

________________________________________________________________________

________________________________________________________________________

(e) Permanent address
: 
________________________________________________

________________________________________________________________________

________________________________________________________________________

(f) Specimen signatures of the proposed 

 authorised representative 


(sign within the box only)
Authorised signatory of clearing member to attest the signature of the proposed authorised representative given in the box  above by signing and stamping  within the box only.

(sign and stamp within the 

box only)

(g) 2 Coloured photographs of authorised representative (1.5" *1.5") :-

(1) Enclose one photograph with the  application duly stamped and signed by the authorised signatory of the clearing member across the face of the photograph and

(2)  Paste the other photograph within the box 

   
DECLARATION BY MEMBER APPLICANT   

 Declaration by member applicant   : (To be typed on the Members letterhead and sent   along with the Application for issue of an Identity Card)
I/we understand that :-

· This identity card is the property of the National Securities Clearing Corporation Ltd.(NSCCL) and has been issued to the Authorised Representative of the Member / Custodian on the specific written application of the Member / Custodian for the limited purpose of recognising the Authorised Representative of the Member / Custodian by NSCCL / OTC Exchange of India (OTCEI) to facilitate his entry into the Clearing House and to receive and/or deposit the securities and/or other documents on behalf of the Member / Custodian.

· Any loss/ theft  of the card must be immediately reported in writing by the Member / Custodian to NSCCL with full details and all efforts must be made to trace the card and return it to the Clearing Corporation. Loss/theft of ID card must be reported to police immediately.

· The card is non-transferable and must be returned to NSCCL immediately in the event of cessation of employment/death of Authorised Representative or on cancellation of  his authorisation by the Member/NSCCL or expiry of validity whichever is earlier.

· The NSCCL is not responsible, in any manner whatsoever, for any misuse of the card by any person with or without the knowledge of the Member / Custodian  or the Authorised Representative.

· The card must be displayed by the Authorised Representative on his person at all times while he is in the premises of the Clearing House/ NSCCL/ OTCEI and must be shown on demand to the authorised person of the Clearing House/ NSCCL or the Exchange.

· The card must not be altered or mutilated in any way.

· NSCCL holds no responsibility if card is left behind or lost.

· This ID card should be appropriately safeguarded, and I/we understand that I/we shall be required to give an indemnity bond in case a request is made for a duplicate ID card / replacement of an ID  card in case of loss/theft.

The information given by me/us in this form is true to my/our personal knowledge  and I/we am/are solely responsible and liable for its accuracy.

Date ____________________________


Place  ___________________________
 







[Signature of authorised signatory]*

Stamp:



       

* The declaration should be signed by the proper person(s) mentioned below:

a) where the Trading Member is an Individual: by the Trading Member himself.

b) where the Trading Member is a Partnership Firm: by all the Partners of such firm.

c) where the Trading Member is a Company: by the Chairman/MD or any other Director of the Company in accordance with the resolution of the Board of Directors to that effect, with the common seal of the Company affixed in the presence of one witness (A certified copy of the Board Resolution to be enclosed)

Address of member (write within the box only)             


Specimen signature of the proposed authorised representative 

(sign within the box only)            



Authorised signatory of  Member / Custodian to attest the signature of proposed authorised representative given in the box above by signing and stamping in the box.

(sign and stamp within the box only)


- - - - - - - - - - - - - - - - - - - - - - - - - - - - - -  - - - - -  - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

	FOR USE BY NSCCL ONLY

Card No. …………
            Date of issue…………
Issuing authority………… 




 CONFIRMATION OF CLEARING ACCOUNT

From
 : Name of the Trading Member/Dealer

ID Number :

To
:  OTC Exchange of India

Dear Sir, 

We hereby confirm our desire to open our clearing account in the designated clearing Bank below.

Name of the Bank :

	Name of the Member/Dealer
	SEBI Registration No.
	Address of the 

Member /Dealer

	
	
	


Please  find enclosed the copy of  SEBI Registration certificate for your reference.







For________________________

(Name of the Trading Member/Dealer)

Authorised Signatory

Encl :
Copy of SEBI registration certificate


Copy of Central Excise certificate

APPLICATION FORM FOR REGISTRATION AS STOCK BROKERS WITH SEBI

FORM A

             SECURITIES AND EXCHANGE BOARD OF INDIA

       (Stock Brokers and Sub-Brokers)Regulations 1992 (Regulation 3)

APPLICATION FORM FOR REGISTRATION AS STOCK BROKERS WITH SECURITIES AND EXCHANGE BOARD OF INDIA

NAME OF THE STOCK EXCHANGE 
:
OTC Exchange of India
1. NAME OF MEMBER WITH  CODE NO

:

2. ADDRESS OF MEMBER
      
     
:

3. TRADE NAME OF MEMBER


:

4. 
FORM OF ORGANISATION 


: 


Sole Proprietorship, Corporate Body, 


Financial Institution. Please give names of 


Proprietor/Directors.

5. EDUCATIONAL QUALIFICATIONS

:

6. DATE OF ADMISSION TO MEMBERSHIP
:

7. WHETHER MEMBER OF MORE THAN ONE STOCK EXCHANGE ?

   If so, please give name(s) of the Stock Exchange(s) with code number(s).

8. INDICATE FAX, TELEX AND PHONE NUMBER(S) OF OFFICE AND RESIDENCE.

9. IN THE CASE OF MEMBERS ADMITTED ON ANY STOCK EXCHANGE AFTER   FEBRUARY 21,    1992, THE COPY OF THE INFORMATION GIVEN TO THE STOCK EXCHANGE  AT THE TIME OF ADMISSION.

I DECLARE THAT THE INFORMATION GIVEN IN THIS FORM IS TRUE TO THE BEST OF MY KNOWLEDGE AND BELIEF.

DATED:                                                                                              SIGNATURE.:

Recommendation of the Stock Exchange

This is to certify that _____________________________________________________________is a Member of OTC Exchange of India and is recommended for registration with the Securities and Exchange Board of India.

SIGNATURE
:

NAME 

:

DESIGNATION
: 

 
ADDITIONAL INFORMATION TO BE SUBMITTED AT THE TIME OF REGISTRATION  OF STOCK BROKER WITH SEBI

1. Name of the Stock  Exchange    
: OTC EXCHANGE OF INDIA
2. a) Name of the Applicant Members  Broker
: __________________________________

b) Exchange Clearing Code No
: __________________________________     (If allotted by the Stock Exchange) 

3. Trade Name of Member  
: __________________________________ 


4. Address of Member/Dealer 
: __________________________________

________________________________________________________________________

City
________________ Pin _________________  State___________________________

Telephone(O)_________________________ Fax No. _____________________________

Tel No.(R) (Resident of Whole-Time Director):  _________________________________

5. Form of Organisation : Please tick the relevant entity


( Sole Proprietorship                 
( Partnership


( Corporate Body
( Financial Institution

( Foreign Joint Ventures
( Others

(If  an Indian Company is holding  more than 25% of total equity in the joint venture, please given details of top five shareholders of Indian Company

	Name of Indian Company

	Top five Shareholder
	% Holding

	1.

2.

3.

4.

5.
	
	

	FIPB Approval, if applicable


6. a) Sole Proprietorship :

	Name of Proprietor
	Educational Qualification
	Age(on the date of filing of application)
	Experience(specify the nature and years)

	
	
	
	


b) 
Partnership :

	Name of Partners
	Age (on the date of filing of application)
	Educational Qualification
	Experience (specify the nature and years)
	In case partner(s) is/are registered with SEBI, give SEBI Regd. No.

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


c) 
Corporate Body (Financial Institution / Others)

i. MOA object clause contains stock broking as one of the object in

· Main Object 

· Other Object

· Incidental Object 


(If, stock broking clause appears in other object please attach a copy of special resolution to amend the MOA to incorporate Stock Broking in main object clause)

ii. Mention relevant clause no.

(Please enclose copy of the relevant clause of the MOA duly certified by the Stock Exchange. If certified copy is not enclosed application would be returned)

iii. Information regarding directors :

	Name  of directors with Designation (whether whole time/designated/ additional )
	Percentage of Share holding
	Educational Qualification
	Experience (specify the nature and years)
	Whether directors in other corporate bodies engaged in capital markets (please give names and SEBI Regd. No.)

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


iv. Details of top five shareholders :

	Sr. No.
	Name of Shareholders
	Percentage of Share holding
	Educational Qualification
	Experience (specify the nature and years)
	Whether shareholders in other corporate bodies engaged in capital markets (please give names and SEBI Regd. No.)

	1.
	
	
	
	
	

	2.
	
	
	
	
	

	3.
	
	
	
	
	

	4.
	
	
	
	
	

	5.
	
	
	
	
	

	
	
	
	
	
	


7. a) Date of Admission to Membership of the Stock Exchange :

	
	
	
	
	
	
	
	


             D      D /  M    M /  Y    Y     Y     Y

b) 
Mode of Acquiring Membership (Please attach old SEBI Registration certificate in all cases other than the cases of new membership)


i)   New Membership


ii)  Conversion


iii) Succession


iv) Auction Purchase


      (In case member has become defaulter)


v)  Market Purchase


vi) Transfer to another Company under same management


     (please specify reasons)


vii) Others.
 Please specify

c) 
Please give the following information in all the cases other than the case of new membership

i. Name of the previous  holder of the card _________________________________

ii. SEBI Registration No. INB ___________________________________________

iii. Date of Registration  with SEBI _______________________________________

d) 
Whether the applicant is member of more than one stock exchange ?     YES
NO

e)
If yes, please give name(s) of the stock exchange(s) with Code No. and SEBI Reg No.


Name of the exchange(s)
_____________________________________________


SEBI Registration no(s)
INB _____________________

8.  
a) Whether any of the Associate Companies/Partnership/Proprietorship Firm is/are having direct/indirect interest (* as defined below) in capital market.


YES

NO

* The member is deemed to have direct/indirect interest in the following conditions :

i. Where he is individual, he or any of his relative being a broker/any intermediary, he or any of his relative being a partner in a broking firm/any intermediary, he or any of his relatives being a director in a broking company/any intermediary or he or any of his relatives clubbed together holding substantial equity in any broking company/any intermediary engaged in capital market.

ii. Where it is partnership firm/company, the relative(s) of partner(s)/director(s) in the firm(s)/corporate body being a broker/any intermediary or being partner(s)/director(s) in any broking/intermediary or the same set of shareholders holding substantial equity in other broking/any intermediary engaged in capital market.

iii. Relative shall mean husband, wife, brother, unmarried sister or any near ascendant or descendant of an individual.

b)
If yes, please give details(you may attach separate sheet, if required)

	Name
	Form of organization 
	Type of intermediary #
	Whether registered with SEBI         (give Regd. No.)
	Nature of interest

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


# Merchant Banker, Portfolio Manger, Registrar to Issue & Share Transfer Agent, Banker to an  Issue, Mutual Fund, Venture Capital, Underwriter, Debenture Trustee, FII.

9. Disciplinary Action initiated/taken against the Associate entities, as indicated in 8(b) above.(Please state details of nature of violation, action initiated/taken and by which authority)

a) 
Disciplinary action taken by SEBI (if yes, please attach details mentioning nature of violation and action taken)


YES

NO


b)
Disciplinary action taken by any other authority (please attach details of nature of violation and action intiated)


YES

NO


c)
Disciplinary action initiated by SEBI (if yes, please attach details of nature of violation and action intiated)


YES

NO

d)
Disciplinary action initiated by any other authority (please attach details of nature of violation and action intiated)


YES

NO

10. a)
Net-worth as per the requirement of the exchange (Rs. in Lakhs)

      b) 
Applicant’s net-worth in accordance with formula prescribed by concerned stock exchange (Rs. in lakhs)


(Certified from a qualified C A certifying the above should be enclosed)

       c) 
Please indicate the net-worth as per the following formula (Rs in lakhs)  

Rs. 


i)    Paid up Capital

Rs. 

      
ii)   Free Reserves(Exclusive of Revaluation Reserves)

Rs.


iii)  Less - Misc. expenditure not written off

Rs. 





Total Net-worth (i+ii-iii)

I/we declare that the information given in this form is true to the best of my knowledge and belief.

Date :





        Signature







        Name and Address of the applicant

List of Enclosures
:

1. Registration fees - DD of Rs.5000/-, DD No.__________ dated ________ Name of the Bank._________________________________________________________________________

2. Copy of relevant clause of  MOA duly certified by the Stock Exchange.

3. Certificate from the qualified Chartered Accountant certifying the networth and paid-up capital.

4. Undertaking by applicant that he/it had not introduced through any member broker/ sub-broker of the Exchange any fake/forged/ stolen shares in the Exchange/market. If yes, details thereof  including action taken, if any, by the applicant.

Certification by Stock Exchange

The above details have been scrutinised as per record made available to the Stock Exchange.








SIGNATURE

:








NAME 

:








DESIGNATION
:








SEAL OF STOCK EXCHANGE

ANNEXURE - VIII SEBI DATABASE

SECURITIES AND EXCHANGE BOARD OF INDIA 
SECONDARY MARKET DEPARTMENT 
Mittal Court, A Wing, Gr. Floor, 
224, Nariman Point, Mumbai 400 021 

DATA BASE OF STOCK BROKERS
SECTION I

 

I. HISTORICAL DETAILS OF MEMBER/BUSINESS
  

1. (a) NAME OF THE MEMBER
: ___________________________________________
  
(b) TRADE NAME

: ___________________________________________


(ii) 
IS IT JOINT VENTURE WITH FOREIGN COMPANY, IF SO, THE PERCENTAGE OF SHAREHOLDING BY THE FOREIGN COMPANY 


 

(c) 
OFFICE ADDRESS/TEL & FAX NO.: ____________________________________


_____________________________________________________________________

  
_____________________________________________________________________

(d) SEBI REG. NO/DATE OF REG: _________________________________________

(e) DATE OF COMMENCEMENT OF BUSINESS : ____________________________

(g) EXCHANGE CLEARING CODE : ________________________________________

(h) 
MODE OF ACQUIRING MEMBERSHIP (PLEASE TICK) 
(i)  NEW MEMBERSHIP

(ii) NOMINATION/ TRANSMISSION/CONVERSION 

i. PURCHASE OF CARD FROM ANOTHER MEMBER
ii. PURCHASE OF CARD FROM EXCHANGE IN AUCTION

 

2. 
STATUS OF THE MEMBER BROKER (PLEASE TICK) 

( PROPRIETOR 
(PARTNERSHIP 
( CORPORATE WITH UNLIMITED LIABILITY (CORPORATE WITH LIMITED LIABILITY 
  
 

3. 
INDICATE WHETHER THE STATUS OF THE MEMBER BROKER WAS CHANGED AFTER ITS FIRST REGISTRATION WITH SEBI :

a. IF YES, LAST SEBI REG. NO.  ___________________________

b. NO
IF YES, FURNISH DETAILS INDICATING DATE(S) OF CHANGE IN CHRONOLOGICAL ORDER IN THE TABLE GIVEN BELOW

 

	 
	PROPRIETOR
	PARTNERSHIP
	CORP WITH UNLIMITED LIABILITY
	CORP.WITH LIMITED LIABILITY

	PROPRIETOR
	 
	 
	 
	 

	PARTNERSHIP
	 
	 
	 
	 

	CORPORATE WITH UNLIMITED LIABILITY
	 
	 
	 
	 

	CORPORATE WITH LIMITED LIABILITY
	 
	 
	 
	 


 

4. DETAILS OF PROPRIETOR/ PARTNERS/ALL DIRECTORS (As on 1. 1.98) 
  

	NAME AND AGE
	QUALIFICATION
	WORK EXPERIENCE 
(NAME OF THE ORGANISATION & PERIOD OF SERVICE) 
	PERCENTAGE OF SHARE HOLDING
	WHETHER WHOLETIME DIRECTOR

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 



  

  

5. 
INDICATE WHETHER MEMBERSHIP IN MORE THAN ONE STOCK EXCHANGE IS HELD BY THE MEMBER

(a) YES 

(b) NO 


IF YES, PLEASE GIVE THE DETAILS IN THE FOLLOWING FORM: 
   

	STOCK EXCHANGE
	TRADE NAME, IF ANY 
	STATUS
	SEBI REG. NO
	DATE OF COMMENCEMENT OF BUSINESS

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 



  

6.
INDICATE WHETHER THE MEMBERSHIP CARD OF THE SAME STOCK EXCHANGE OR ANY OTHER STOCK EXCHANGE IS HELD IN THE NAME OF FAMILY MEMBERS/CLOSE RELATIVES I.E. HUSBAND, WIFE, SON, UNMARRIED SISTER OR BROTHER OR ANY LINEAR ASCENDENT/DESCENDENT OF THE MEMBER:

a. YES 
b. NO
IF YES, INDICATE DETAILS IN THE FOLLOWING:
	STOCK EXCHANGE
	NAME OF ENTITY
	STATUS
	SEBI REG. NO
	RELATIONSHIP WITH THE MEMBER*

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 


· In case of a corporate member indicate relationship with the whole time director
7.
(a) DISCLOSE THE DETAILS OF ALL ASSOCIATE CONCERNS*/ IMMEDIATE FAMILY I.E. HUSBAND, WIFE, PARENTS, CHILDREN (EXCLUDING MARRIED DAUGHTER) OF THE MEMBER WHO ARE CONNECTED WITH THE CAPITAL MARKET INCLUDING NBFC/ BANKS PROMOTED BY THE MEMBER, HIS PARTNERS/DIRECTORS, HIS FAMILY MEMBERS/CLOSE RELATIVES OR ANY LINEAR ASCENDENT/DESCENDENTS OF THE MEMBER.

a. YES 

b. NO

IF YES, FURNISH THE FOLLOWING DETAILS 


	  
 NAME OF THE PERSON
	NAME OF THE 

ENTITY
	NATURE OF BUSINESS
	PERCENTAGE OF SHAREHOLDING
	REGISTRATION DETAILS FROM REGULATORY BODIES SUCH AS SEBI/RBI, IF APPLICABLE

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 

	 
	 
	 
	 
	 


· Associate Concern means any concern in which the Broker Member/ partners/ directors have direct/indirect interest in the management or hold more than 10% of the paid up equity capital of such company. 

7.
(b)
DETAILS OF DIRECTORSHIP HELD BY THE MEMBER, HIS PARTNERS/WHOLETIME DIRECTORS IN VARIOUS OTHER COMPANIES ENGAGED IN CAPITAL MARKET: 

(a) YES 

(b) NO,

IF YES, FURNISH DETAILS IN FIVE LINES. 

  

  

8. 
AREAS OF ACTIVITIES OF THE MEMBER: 

YES 

NO 

Remarks 

( If Yes give SEBI Regn.No )
· SECONDARY MARKETS
· UNDERWRITING
· DEBT MARKET
· PORTFOLIO MANAGEMENT
· PRIMARY MARKET/MERCHANT BANKING
· ANY OTHER ACTIVITY (SPECIFY)
(PLEASE TICK THE RELEVANT ACTIVITIES THAT THE MEMBER IS ENGAGED IN ) 

  

 9
(a) DETAILS OF BRANCHES, IF ANY, WITH COMPLETE ADDRESSES ALONG WITH TEL.NO AND FAX. NO. 

  

 

9
(b) INDICATE THE TOTAL MANPOWER STRENGTH OF THE MEMBER AND DETAILS OF KEY MANAGEMENT PERSONNEL INDICATING NAMES, AGE, QUALIFICATION, WORK EXPERIENCE IN CHRONOLOGICAL ORDER : 

  
  
 

10
(a)
NO. OF SUB-BROKERS WORKING FOR THE MEMBER:

  


(b)
HOW MANY ARE REGISTERED WITH SEBI & GIVE THEIR NAMES, ADDRESSES & SEBI REG NO.


(c) HOW MANY ARE REMISIERS AND REGISTERED WITH THE EXCHANGE. FURNISH THEIR NAMES & REG NO WITH THE EXCHANGE: 

  
  
 II. FISCAL DETAILS

11 (a) NETWORTH OF THE MEMBER AS PER CERTIFIED BALANCE SHEET OF THE MEMBER FOR LAST 3 FINANCIAL YEARS TO BE INDICATED AS UNDER. 
  
 

	 
	1994-95
	1995-96
	1996-97

	a. PAID-UP CAPITAL
	 
	 
	 

	b. FREE RESERVES (EXCLUSIVE OF REVALUATION RESERVES)
	 
	 
	 

	c. MISC. EXPENDITURE TO THE EXTENT NOT WRITTEN OFF
	 
	 
	 

	NET WORTH = (a) + (b) - (c)
	 
	 
	 


11.(b) WORKING CAPITAL OF THE MEMBER AS PER CERTIFIED BALANCE SHEET OF THE MEMBER FOR LAST 3 FINANCIAL YEARS TO BE INDICATED AS UNDER. 

{WORKING CAPITAL = PAID-UP SHARE CAPITAL + FREE RESERVES (LESS REVALUATION RESERVE) - NON ALLOWABLE ASSETS*}

  
 

	 
	1994-95
	1995-96
	1996-97

	a. PAID-UP CAPITAL
	 
	 
	 

	b. FREE RESERVES (EXCLUSIVE OF REVALUATION RESERVES)
	 
	 
	 

	c. NON ALLOWABLE ASSETS VIZ. FIXED ASSETS, PLEDGED SECURITIES, MEMBERS CARD, NON-ALLOWABLE SECURITIES, BAD DELIVERIES, DOUBTFUL DEBTS AND ADVANCES, PREPAID EXPENSES, INTANGIBLE ASSETS,30% OF MARKETABLE SECURITIES
	 
	 
	 

	NET WORTH = (a) + (b) - (c)
	 
	 
	 


* For calculation of working capital please refer to SEBI Circular SMD/SED/CIR/93/22570 Dated October 21,1993. Please note no Certificates to be attached 
   

NOTE : 

1. IN CASE OF PROPRIETOR OR PARTNERSHIP, PLEASE INDICATE CAPITAL LESS    DRAWINGS. 

2. IN CASE OF PARTNERSHIP THE FINANCIAL POSITION MEANS THE   NETWORTH    OF THE PARTNERSHIP FIRM 
   

12.

BASE MINIMUM CAPITAL AND ADDITIONAL BASE MINIMUM CAPITAL AS A PART OF CAPITAL ADEQUACY NORMS MAINTAINED BY THE MEMBER WITH THE EXCHANGE AS ON 1.1.98 

  

	CASH
	FIXED DEPOSITS
	SECURITIES WITH 30% MARGIN
	BANK GUARANTEE
	TOTAL

	
	
	
	
	


13 

FURNISH THE PARTICULARS OF BANK ACCOUNT MAINTAINED BY THE MEMBER FOR CLIENTS AND HIMSELF SEPARATELY INDICATING BANK ACCOUNT NO., NAME OF THE BANK AND BRANCH WHERE THE ACCOUNT IS HELD. 

14.. 
FURNISH THE NAME AND ADDRESS OF THE PRESENT AUDITOR(s) WITH TEL. NO. 

15.
DETAILS OF REGISTRATION FEES PAID TO SEBI 
  
  

	FIN.YEAR
	AMOUNT PAID
	CHQ./ D.D. NO.
	DATE OF THE CHQ./ DD
	NAME OF THE BANK & BRANCH

	1992-93
	 
	 
	 
	 

	1993-94
	 
	 
	 
	 

	1994-95
	 
	 
	 
	 

	1995-96
	 
	 
	 
	 

	1996-97
	
	
	
	

	1997-98
	
	
	
	

	1998-99
	
	
	
	

	1999-2000
	
	
	
	

	2000-2001
	 
	 
	 
	 


SECTION II
  

1. 

INDICATE THE DETAILS OF INSPECTIONS UNDERTAKEN BY THE STOCK EXCHANGE DURING THE LAST 3 FINANCIAL YEARS.

(a) YES 

(b) NO 

IF YES , INDICATE 

a. START DATE OF INSPECTION:
b. END DATE OF INSPECTION:
	SR.
	FINDINGS OF INSPECTION IN BRIEF
	ACTION TAKEN BY THE EXCHANGE

	 
	 
	 

	 
	 
	 

	 
	 
	 

	 
	 
	 

	 
	 
	 



  
  

2.

INDICATE THE NO. OF ARBITRATION CASES PENDING AGAINST THE MEMBER AS ON DATE :

    

	
	NO. OF CASES OUTSTANDING

	
	MORE THAN 4 MONTHS
	LESS THAN 4 MONTHS

	MEMBER-MEMBER
	
	

	MEMBER-NON MEMBER
	
	


3.

NO. OF COMPLAINTS AND VALUE THEREOF PENDING FROM NON-MEMBERS AS ON DATE:

  

4
a) 
INDICATE IF THE MEMBER BROKER WAS SUSPENDED / TERMINAL PUT OFF FROM   TRADING DURING THE FIN. YEARS 1996-97 & 1997-98 UPTO DATE FOR MORE THAN 3 DAYS.

 
  
 

	SR.NO.
	DATE/ SETTLEMENT NO.
	DURATION OF SUSPENSION
	REASONS

	 
	 
	 
	 

	 
	 
	 
	 

	 
	 
	 
	 

	 
	 
	 
	 

	 
	 
	 
	 



    

4
b
DETAILS OF PENALTIES/FINES OR ANY OTHER PENALTIES LEVIED BY THE STOCK EXCHANGE DURING THE FIN. YEAR 1996-97 & 1997-98 UPTO DATE :

	SR. NO.
	NATURE OF DEFAULT
	DETAILS OF PENALTIES IMPOSED

	 
	 
	 

	 
	 
	 

	 
	 
	 

	 
	 
	 

	 
	 
	 

	 
	 
	 

	 
	 
	 

	 
	 
	 



  
  

5.

INDICATE WHETHER ANY ISSUE HAS DEVOLVED UPON THE MEMBER BROKER AS AN UNDERWRITER FOR THE FINANCIAL YEARS 1996-97 & 1997-98 UPTO DATE : 

(a) YES 

(b) NO, 

IF YES, FURNISH THE FOLLOWING 
 
	NAME OF THE ISSUE
	AMOUNT DEVOLVED
	PERIOD
	HOW SETTLED
	PRESENT STATUS

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


6. 

INDICATE IF SEBI HAS INSPECTED THE MEMBER BROKER DURING THE FIN. YEARS 1994-95, 1995-96 and 1996-97 UNDER REGULATION 19 OF SEBI (STOCK BROKERS & SUB- BROKERS) REGULATIONS,1992 : 

(a) YES 

(b) NO, 

IF YES,
i. START DATE OF INSPECTION:
ii. END DATE OF INSPECTION:
7.

INDICATE WHETHER THE MEMBER, HIS IMMEDIATE RELATIVE/ PARTNERS/DIRECTORS, PRINCIPAL OFFICER OR ANY OTHER EMPLOYEE HAVE BEEN INVOLVED IN ANY LITIGATION CONNECTED WITH CAPITAL MARKET INCLUDING ECONOMIC OFFENCE COMMITTED BY THEM OR WHETHER ANY WARNING,CENSOR OR ANY PENALTY HAS BEEN IMPOSED BY REGULATORY AGENCIES SUCH AS RBI, SEBI,DEPARTMENT OF COMPANY AFFAIRS AGAINST THE ABOVE MENTIONED PERSONS OR GROUP ASSOCIATES PROMOTED BY THE MEMBER. 

(a) YES 

(b) NO, 

IF YES, FURNISH DETAILS IN FIVE LINES. 


 

8.

INDICATE THE N0. OF CASES OF BAD DELIVERIES INTRODUCED BY THE MEMBER DURING THE FIN. YEAR 1996-97 WITH PARTICULAR REFERENCE TO INTRODUCTION OF FAKE/ STOLEN SHARES AS PER DETAILS GIVEN BELOW.

	NAME OF THE COMPANY
	NO. OF SHARES
	MARKET VALUE (RS.)

	 
	 
	 


SECTION III


  
  

	FIN. YEAR
	TURNOVER (AGG. OF PURCHASE & SALE
	TOTAL
	FEE PAYABLE
	FEES PAID

	 
	JOBBING/ OWN ACCOUNT
	GOVT./ PSU BONDS
	OTHERS 

	 
	 
	 

	 
	 
	 
	REPORTED TO SE
	NOT REPORTED TO SE
	 
	 
	 

	1991-92
	 
	 
	 
	 
	 
	 
	 

	1992-93
	 
	 
	 
	 
	 
	 
	 

	1993-94
	 
	 
	 
	 
	 
	 
	 

	1994-95
	 
	 
	 
	 
	 
	 
	 

	1995-96
	 
	 
	 
	 
	 
	 
	 

	1996-97
	 
	 
	 
	 
	 
	 
	 


NOTE : 

The above information is required to be furnished by all the brokers. In case the above information is not furnished, the brokers would not be able to take advantage of the exemptions/lower fee liability on the items as per the Expert Committee Recommendations and the fee liability of the broker would be calculated on the basis of the turnover data furnished by the Stock Exchanges. It is, however, mentioned that the fees payable as per SEBI (Stock brokers and sub-brokers) Regulation, 1992 and Expert Committee Recommendation is subjudice as some of the brokers have obtained stay orders from the various High Courts and are required to pay fees accordingly. 

CERTIFICATION

We certify the turnover details furnished by the member as true and correct to best of our knowledge and capability. 

  (NAME AND SIGNATURE OF THE CERTIFYING OFFICIAL OF THE CHARTERED ACCOUNTANT FIRM ) 

  
  
  

PLACE : 

DATE : 

  

  
  

CERTIFICATION BY THE EXCHANGE 



 

The stock exchange certifies all the above information furnished in Section II and the total turnover of the member as stated in Section III for the concerned period(s) are true and correct 

  

  
  
  

( NAME AND SIGNATURE OF THE CERTIFYING OFFICIAL WITH SEAL) 

  

  

PLACE : 

DATE : 
  
SECURITIES AND EXCHANGE BOARD OF INDIA


  

Instructions for filling up of the form

(a) Members are advised that the format has been divided into THREE sections. Section I pertains to details of the business etc., which are required to be furnished by the member. Section II & Section III pertains to information which is required to be certified/ countersigned by the Stock Exchange.

(b) Members who hold multiple membership of different exchanges should furnish the information separately to each Stock Exchange.

(c) All brokers are required to fill the form, whether active or not.

(d) All the columns in the format should be filled in. In case, a particular column is not applicable to the member then, ‘NOT APPLICABLE’ to be clearly specified.

(e) Any information which needs to be supported or mentioned in detail may be furnished on  separate sheets. In such a case, the member may attach the sheet(s) along with the original copy of the format.

DECLARATION
  

(This declaration must be signed by the member or his Managing Director/Principal Officer in case of Corporate members) 

  

I/We warrant that I/We have truthfully and fully answered the questions in the above format to the best of my/our knowledge and ability and provided all the information which might reasonably be considered relevant for the purpose of carrying on activities as a Stock Broker. I/We shall also promptly notify to the Board of any changes in the information furnished from time to time. 

  I/We understand that any finding of false information furnished at any stage of time, my/our registration shall be liable for cancellation and shall also be liable for disciplinary proceedings by the Board. 

  

(NAME & SIGNATURE OF THE MEMBER WITH OFFICIAL SEAL) 

PLACE: 

DATE: 

ANNEXURE - IX DETAILS OF MEMBER/DEALER

ANNEXURE IX.A  
DETAILS OF DIRECTORS

Certificate dates ___________200_____ submitted by ____________________________________ to OTCEI

	                                       DETAILS OF DIRECTOR

	Name of the Corporate:_________________________________________________________

Registered Office:______________________________________________________________

                               ______________________________________________________________



	Sr. No.
	Name, Age
	Education
	Designation Since

@
	Experience No of years

#
	Shareholding

No     Amt

% age of total
	Directorship/

controlling

shareholding in other Cos.

	1
	
	
	
	
	
	

	2
	
	
	
	
	
	

	3
	
	
	
	
	
	

	4
	
	
	
	
	
	

	5
	
	
	
	
	
	

	6
	
	
	
	
	
	

	
	
	
	
	
	
	


Date: ________________                             Place: ________________                                                                                

Signature (s)

( Managing  Director and Co. Secretary)

Notes:

@ :   Chairman/Managing Director/Wholetime Director /Director

#   :   Give details of experience as broker, sub-broker, authorised assistant, badge 

         holders, remisier, etc... separately. Enclose Certificates/attested copies of proof of   

         education, age and experience.

 CERTIFICATE OF SHAREHOLDING

Share Holding Pattern of (name of Corporate entity)  with Registered office at (address) _____________________________________________________________as on __________

	Sr. No.
	Name #
	No. of Shares held
	Amt. Paid up
	% of total

	1
	
	
	
	

	2
	
	
	
	

	3
	
	
	
	

	4
	
	
	
	

	5
	
	
	
	

	6
	
	
	
	

	7
	
	
	
	

	8
	
	
	
	

	9
	
	
	
	

	10
	
	
	
	

	Others@
	
	
	
	

	Total
	
	
	
	100%


Notes:

# in case of

· Body corporate give similar details thereof separately

· Partnership firm give names of all partners and the sharing pattern

· HUF give name of the Karta and names of all co-parsoners.

@ 
Persons holding 2% or more of the paid up capital should be shown separately and not clubbed in Others.

Date :

Place:                                                                                              Signature (s)

( Managing  Director and Co. Secretary)

Share Holding Pattern of (name of Partners)  with Registered office at ___________________________________________________________________(address) as on __________________________

	Sr. No.
	Partner
	Capital in the firm @ (amount)
	Share in Profits

%
	Share in Losses  %

	1
	
	
	
	

	2
	
	
	
	

	3
	
	
	
	

	4
	
	
	
	

	5
	
	
	
	

	6
	
	
	
	

	7
	
	
	
	

	8
	
	
	
	

	9
	
	
	
	

	10
	
	
	
	

	Others@
	
	
	
	

	Total
	
	
	100 %
	100 %


@ Capital Structure of the firm : (reproduce the relevant clause(s) of the partnership deed for the capital  structure of the firm) ___________________________________

________________________________________________________________________________________________________________________________________________

Date :

Place:                                                                                              Signature (s)

( Managing  Director and Co. Secretary)

 
CERTIFICATE FOR “DOMINANT SHAREHOLDING

Submitted by (name of Corporate Entity with Registered office at ) to OTC Exchange of India.

Details of Dominant Group as on _______________________________________________

	Sr.No.
	Name
	No. of  Shares @
	Total Amt. paid-up @
	% of  total @

	
	
	Self
	Relatives
	Total
	Self
	Relatives
	Total
	Self
	Relatives
	Total

	
	
	
	
	
	
	
	
	
	
	

	1.
	
	
	
	
	
	
	
	
	
	

	2.
	
	
	
	
	
	
	
	
	
	

	3.
	
	
	
	
	
	
	
	
	
	

	4.
	
	
	
	
	
	
	
	
	
	

	5.
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	TOTAL
	
	
	
	
	
	
	
	
	


Date:

Place:                                                                                            Signature (s)

( Managing  Director and Co. Secretary)

Notes:

@ For arriving at the shareholding of persons constituting the Dominant group the shareholding of close relatives. namely parents, spouse,  children and their descendants, brothers and sisters may also be counted provided such relatives give unqualified and irrevocable support in writing (as per enclosed format) to the individual concerned in respect of such shareholding.

 
UNDERTAKING FROM RELATIVES OF PERSONS CONSTITUTING DOMINANT PROMOTER GROUP.

I, Mr./Ms./Mrs. _______________________________________________, son/daughter/wife of Mr./Ms./Mrs. ___________________________________________, resident of __________________________________________________________________ ___________________________________________________________________________am the absolute owner of _____________________(number) of shares of Rs. ________ each, Rs. ___________per share paid up, which constitutes ____________ % of the total paid up capital of the company as on date______________.

I state that I shall irrevocably and unconditionally  support in respect of my shareholding, Mr/Ms./Mrs.  _______________________________________________________________, a shareholder in the above mentioned company. I further state that I have no objection to my above mentioned shareholding being clubbed with the shareholding of                      Mr./Ms./Mrs. _______________________________________________________________, who is my ________________________________________________________________ (give relation $ with the latter) for the purpose of determining the dominant promoter group of the said company.

This support is irrevocable and I also undertake to give prior information to the OTC Exchange of India before selling or otherwise transferring any part or whole of my above mentioned shareholding.









Signature (s)

( Managing  Director and Co. Secretary)

Witnessed by 
:


Signature
:

Name

:

Address
:

Date

:


$ - For arriving at the shareholding of persons constituting the Dominant group, the shareholding of close relatives, namely parents, spouse, children and their descendants, brothers  and sister only may be counted.

ANNEXURE IX.B  
FORMAT OF UNDERTAKING FOR DEALERSHIP OF OTCEI

(On a stamp paper of Rs. 20/-, duly notarized)

CORPORATE

 (Dealer/Member)

Undertaking is given at this _____________________ day of __________200_

To

OTC EXCHANGE OF INDIA

92, Maker Tower 'F'

Cuffe Parade

Mumbai - 400 005

hereinafter called 'OTCEI' (which expression shall unless repugnant to the context or meaning thereof means and includes their successors-in-interest, administrators and legal representatives)

BY

(Dealer/Member Name and Address)

Hereinafter called 'the Dealer'/'the Member' (which expression shall include their executors, administrators and legal representatives)

WHEREAS the OTCEI have admitted us as a Dealer/Member on OTC Exchange in accordance with their rules and regulations.

AND WHEREAS the said OTCEI has asked us to furnish the undertaking in the manner and on the terms mentioned herein below:

We hereby  undertake:

To comply with all   requirements existing and future, with regard to and in connection with our appointment as  Dealer/Member.

1. To adhere to the Bye-laws, Rules and Regulations framed by OTCEI from time to time.

2. To ensure (in case of Corporate) at least two directors have a minimum of two years experience in handling securities as broker, sub-broker, authorised assistant, Badge Holder, Remisier, jobber or market maker, investment consultant, portfolio management etc. and to ensure that atleast one of the Directors is a Whole time Director. 

3. To ensure that in case of any change in the share-holding pattern or Directors, prior approval of  OTCEI be obtained.

4. To adhere to the Business Rules framed by OTCEI from time to time including those with respect to bought-out deals, underwriting  regarding market making  and dealing on the Exchange.

5. To ensure that the  Objects Clause of the Memorandum has Stock Broking as one of the Main Objects of the corporate entity and also to ensure that the objects clause of the Memorandum does not enable the company to carry on any fund-based activities.

6. To submit a copy of Offer Document/Prospectus to OTCEI for prior perusal when  any Issue is being planned.

7. To discontinue  forthwith all such activities and divest all such assets as are related to fund based activities or any business other than that of securities and also not to engage in such fund based activities in future.

8. To maintain and furnish such information and records and  to submit periodic reports, statements, certificates and such other documents as may be  required by OTCEI from time to time.

9. To permit OTCEI or any other authority appointed by it for inspection, access to all records, books information, documents as may be required therefor.

10. To follow the rules framed by OTCEI, to furnish documents pertaining to its  operations when declared defaulter and not to transact in contravention of the provisions set out if and when disciplinary action is initiated against. To conduct prudently the  business as OTCEI Dealer/Member and agree to ensure that it will not be detrimental and harmful to the OTC market in whatever manner.

11. To abide by the rules introduced / modified from time to time with / without prior notice.

12. To maintain the networth at the levels specified by Exchange at all points of time.

13. To ensure in case where the company is a Member of any other Stock Exchange (s) it should satisfy the combined paid-up capital requirements of all these Stock exchanges including OTCEI.

14. To use such logo / identification and sign as prescribed by OTCEI at the place of business for  identification purposes.

15. To bear and pay costs, as may be required and to establish the counter, as per specifications prescribed by OTCEI from time to time.

16. To  use  the  OTCEI  infrastructure  facilities   and  equipment  only  for  the  purposes  for which they are meant and not to use or allow the same to be used for any other  purposes.

17. To bring in  additional  funds as and when  required to  maintain the level of  Net Business Exposure from time to time, to operate on the OTCEI.

18. To furnish security deposits, pledge of securities, hypothecation of moveable, lien on bank accounts or such other securities as may be demanded for satisfaction of  Capital Adequacy from time to time and to enable OTCEI to exercise all or part of the above mentioned securities to secure recovery of default in payment, if any.

19. To abide by the procedures set out for the purpose, if any dispute arises between the parties as to the  interpretations, meaning or effect of this undertaking or  as to  the rights and liabilities of the parties to this undertaking, relating to OTCEI operations.

20. To execute sign,  such other  documents,  papers,  agreements,  covenants,   bonds,  and/or undertakings as may be  prescribed or  required by  OTC Exchange of India  from time  to 
      time.

21. To conduct business at the OTCEI prudently and also to ensure that it will not be prejudicial or detrimental to public interest in general and the Exchange  in particular.

22. To be subject to inspection and supervision of all computer systems, software             programmes, telecommunication equipment etc., which are provided by OTCEI at the office of the Dealer/Member. To make no alterations, modifications  and  changes without the prior written consent of the OTCEI.

23. Not to transfer the Dealership/Membership atleast for a period of three years, from date of appointment as a Dealer/Member.

24. To meet the base performance levels laid down by OTCEI from time to time.

25. To ensure compliance with the Securities Contracts(Regulations) Act & Rules, Multiple Membership rules & other guidelines, enactment’s, notification issued/modified by SEBI  & Ministry of Finance from time to time.

We hereby confirm that the information provided in our application form for Dealership/Membership of the OTCEI is true to the best of our knowledge and belief and that the above undertaking will be binding on our successors (or) assignees. We understand that in case of non-compliance with any of the above, OTCEI reserves the right to review the Dealership/Membership, levy penalty, terminate or take such action as may be deemed appropriate by it. 

Dated this _______________day of ___________two thousand _________ 

Signed sealed and delivered


}

                                     


}

by(applicant)----------------------------------
}







}

in the presence of ----------------------------
}







}

1)   ---------------------------------------------
}







}

2)  ---------------------------------------------
}

ANNEXURE IX.C NETWORTH CALCULATION

Statutory Auditor‘s Certificate

I/We certify that the networth of ___________________________________________________ as on _____________ is Rs. ___________(excluding value of Membership/Dealership/deposits with OTCEI/other Stock Exchanges). Further the paid up Equity share capital of the Company is Rs. ___________(lacs) as on ___________.

We also certify that ______________________________ is not engaged in any fund-based activities or business other than that of securities. Existing fund based assets, if any, have been divested from the books of accounts and have not been included for the purpose of calculation of networth.

Place:                                                          For: (Name of statutory Auditor)

Date :                                                          Name of the Chartered Accountant

                                                                    Membership Number

ANNEXURE - X NO-OBJECTION CERTIFICATE FOR INSTALLATION OF DISH ANTENNA OF VSAT (1.8/2.4 mtr.)

(To be obtained from building owner/society authority/landlord and to be sent with a covering letter on Member/Dealer’s letterhead.  Both these documents should be preferably taken on a thick paper for maintaining proper records)

To,







Date:

OTC Exchange of India

92-93, Maker Towers “F”,

Cuffe Parade,

Mumbai - 400005

Sir,

Subject: No objection for installation of Dish Antenna of VSAT (1.8 mtr.) at our premises
I / We hereby declare that the building premises having OTC counter at (OTC counter address 
____________________________________________________________________

is owned by me/us and is leased/rented/licensed to OTC Exchange of India Member/Dealer (Counter code & Name of OTC Member/Dealer): __________________________________

__________________________________________________________________________

I / We have no objection to your installing the VSAT Dish Antenna equipment on our terrace and laying of communication cables from Dish Antenna to the OTC counter.

Name of Owner (society name if applicable)
:

Phone Nos. (with STD code)


:

Fax No. (with STD code)


:

Yours Sincerely,

Signatory




:

(Seal of Owner/Society)


: 

SITE REQUIREMENTS

The following facilities, should be made available by each dealer for the installation of a VSAT

Antenna Location

1. Space of 12 x 12 (minimum of 10x10) should be made available for the installation of the antenna. This could be either on the roof or the ground floor.

2. The roof should be accessible for the installation and material movement and routine inspection/maintenance 

3. Permission for installation of antenna on ground/rooftop from the building owner should be obtained.

4. The antenna site should be unobstructed from any high-rise buildings, hillocks or any obstructions.

5. The antenna site should be within 60 meters of the room where the IDU is to be kept.

6. A PVC conduit of 2.5” diameter should be laid from the antenna site to the room where the IDU is to be kept & this conduit should not have any electrical or RF cable running within 2 feet along its route.

7. A suitable opening through a wall/window should be provided for the entry of the IFL cable into the room

IDU Location

1. The room should have dust free, low humidity and non-condensing environment for keeping VSAT indoor equipment.

2. A separate Table / rack should be provided for the IDU (dimensions 30”x35”x20”) with a minimum clearance of 6” from the wall and the front panel should be easily accessible.

3. The IDU should be powered from On-line UPS to support minimum of 1 KVA for IDU. However, the dealer depending upon his requirement can further increase the capacity of the UPS and batteries.

4. The UPS should have proper earthing, dedicated earthing is recommended.

Minimum of 3 nos. of 15Amp. Sockets of UPS power supply should be provided near the place identified for IDU.

ANNEXURE - XI VSAT UNDERTAKING CUM INDEMNITY

Stamp paper of Rs.100/-

VSAT UNDERTAKING CUM INDEMNITY

THIS UNDERTAKING CUM INDEMNITY is made on this the___ day of _____, 20__ by ________________________________________________________________________ admitted as a Trading Member / Dealer with the OTC Exchange of India (hereinafter referred to as OTCEI), having his address/its registered office at _______________________ ___________________________________________________________________________  (which expression unless repugnant to the context or meaning thereof include his/its heirs successors and legal representatives) in favour of National Stock Exchange of India Limited, a Company incorporated under the Companies Act, 1956 having its Registered Office at 1st Floor, A-Wing, Mahindra Towers, Pandurang Budhkar Marg, Worli, Mumbai - 400 018 (hereinafter referred to as “NSEIL” which expression shall unless repugnant to the context or meaning thereof include its successors in title)

WHEREAS

1. OTCEI has established a Stock Exchange for the purpose of providing a screen based trading facility for the whole territory of India.

2. NSEIL has been granted a license by the Director General, Department of        Telecommunications (DOT), for installation and operation of a private Closed User Group (CUG) using Very Small Aperture Terminal (VSAT) Network, (hereinafter referred to as the “NSENET”) for proving screen based trading facilities for the whole territory of India for its Trading Members.

3. OTCEI has been permitted the connectivity of its Trading system with the NSENET by the Director General, Department of Telecommunications for the activities of trading in OTCEI ___________ system by the authorised Trading Members/Dealers of OTCEI registered with the Securities and Exchange Board of India (hereinafter referred to as “users”)

4. NSEIL has extended the facility to use the NSENET to the users subject to certain restrictions and conditions prescribed or to be prescribed by the Department of Telecommunications, NSEIL and OTCEI at the case may be.

NOW IN CONSIDERATION OF NSEIL permitting me/us as a user to use the above-mentioned NSENET,

I/WE UNCONDITIONALLY AND IRREVOCABLY UNDERTAKE AND AGREE

i. That ownership of the NSENET will remain with NSEIL and will not be transferable to me/us in any manner.

ii. That Closed User Group for the NSENET will consist of NSEIL, OTCEI and its Trading Members/Dealers.

iii. To display in such manner at all locations connected with NSENET all such notices or signs boards as may be prescribed or approved by NSEIL and OTCEI.

iv. To use NSENET and all related or connected equipments only for the purposes prescribed or approved by NSEIL, OTCEI and Department of Telecommunications.

v. To subject network engineering and interface equipments to the examination and supervision of NSEIL or its authorised representatives or approved persons.

vi. To ensure that any communications emanating from the VSAT will first be routed to the hub and to ensure that there will be no direct communication, by-passing the hub between two VSATs.

vii. To use NSENET subject to the condition that the license issued by the Director General, Department of Telecommunication may be amended or altered from time to time and is issued only for the specific approved systems / equipments / circuits / services and users and subject to the condition that the Director General, Department of Telecommunication, reserves the right to revoke the license suo moto at any time.

viii. To use NSENET subject to the provisions of the Indian Telegraph Act, 1885, The India Telegraph Rules, The Indian Wireless Telegraph Act 1933 and all other Rules and Regulations and relevant laws which shall become applicable.

ix. To use all communications through NSENET for the exclusive in-house communication of only approved users of the NSENET and in no way, at no place ant at no time to connect to Public Telecommunications / Telex / Data / Telephone Network of Department of Telecommunication / MTNL / VSNL or any network of any other party, unless permitted to do so by NSEIL and upon permission to do so being granted to it by Department of Telecommunication.

x. To use the services provided on NSENET for the bonafide use of authorised users of   the NSENET only.

xi. To ensure that the operation of the systems / Equipment of the NSENET does not cause any harm/loss to the Department of Telecommunication, NSEIL or OTCEI.
xii. To ensure that the equipment approved for NSENET is installed, replaced, repaired or removed only in the presence of authorised persons of NSEIL and for this purpose to provide reasonable facilities and assistance.

xiii. To use NSENET in accordance to the Rules and Regulations and prescribed parameters of NSEIL and OTCEI. 

xiv. To allow NSEIL to take over any part/component/equipment of NSENET and also to replace any such equipment/services.

xv. To ensure that no communication/message which is prejudicial to the interests of the nation or to the security of India is passed over any part of NSENET.

xvi. Not withstanding anything contained in the terms and conditions applicable for operation of NSENET, not to carry such messages (eg. Electronic Transfer of Funds) which are prohibited by law on any part of NSENET.

xvii. Not to hold the Department of Telecommunications or NSEIL or OTCEI responsible for any harm/loss damage of any kind to the user/users of NSENET on account of any interruption on DOT/NSEIL/OTCEI systems including interruption due to satellite problem or network.

xviii. To use NSENET subject to and in accordance with the Bye-laws, Rules, Regulations of NSEIL, OTCEI and such other conditions as may be prescribed by DOT, NSEIL or OTCEI from time to time.

xix. To ensure that the VSAT and related equipments are installed and used only in the approved premises under my/our control only by persons authorised or approved by NSEIL and/or OTCEI and to take all responsibility for authorised or unauthorised use of the NSENET through such VSAT and related equipments.

xx. To indemnify and keep indemnified NSEIL and/or OTCEI to the extent of the damage, loss, harm, costs or which shall be incurred by NSEIL as a consequence of any.

a. Contravention of any of the clauses mentioned above for which I/We am/are giving this undertaking to comply with or

b. Contravention of any of the Byelaws, Rules, Regulations framed by NSEIL and/or OTCEI upon which NSEIL may adopt any course of action which may be either disciplinary or legal or impose any other penalty which NSEIL and/or OTCEI may deem necessary, which shall include the right of NSEIL and/or OTCEI to demand any amount of monetary compensation for any default on the part Trading Member/from the Trading Member, and which amount in the case of a default in payment, may be adjusted by NSEIL and/or OTCEI at its/their discretion against my/our security deposit with NSEIL/OTCEI.

xxi. To ensure that the data communication link between the NSEIL/OTCEI equipment and the user’s Workstation shall be used on point-to -point basis only.  To further ensure that the above link will not be connected to any other telecommunication network.

xxii. To indemnify NSEIL and/or OTCEI against any loss or damage including liabilities arising out of failure to comply with these presents.

xxiii. The VSAT shall be installed subject to clearance from appropriate authorities.

xxiv. I/We shall procure and provide to NSEIL, the road permit, wherever applicable, from the concerned authorities, to transport the VSAT equipment consignment to the place of installation.

xxv. I/We shall lay the cables and provide condults for the cables as per the specifications of NSEIL of its representative.

xxvi. I/We shall provide adequate and safe access and working environment including a strong railing/ladder, wherever required, for the NSEIL’s representative to install/maintain the antenna / VSAT equipment.

xxvii. I/We shall provide an alternate location and make arrangements to shift the VSAT   installed at my/our premises by NSEIL as soon as any such directive is received from NSEIL/ appropriate regulatory authorities and shall pay any shifting charges/license fees, that may become payable to NSEIL and/or the appropriate regulatory authorities.

xxviii. Further, in the event of shifting to an alternate location in the same city or another city, at my/our request, I/We agree to pay any shifting charges/license fees that may become payable to NSEIL and/or the regulatory authorities.

xxix. NSEIL shall not be liable for any stoppage in my/our trading activities owing to objections from any regulatory authorities and as a result of the ensuing delay in the process of shifting the VSAT to a new location.

xxx. In the event of withdrawal i.e., expulsion, suspension or termination of Trading Membership/Dealership, I/We shall pay dismantling charges, transportation charges and such other charges including incidental charges if any, that may become payable to NSEIL.

xxxi. The VSAT shall not be installed/activated unless I/We provide a clean/ regulated/uninterrupted power supply including proper earthing with a separate pit and a dust free environment to all the equipment in the trading set up including the VSAT equipment to the satisfaction of NSEIL.  I/We agree that the VSAT connectivity may be deactivated at any point of time on failure of compliance with the above conditions, till such time the technical corrections are incorporated.

xxxii. I/We shall not alienate or part with any portion of the equipment/ equipment of the NSENET or any equipment connected with the NSENET in any manner whatsoever including by way of Mortgage, Hypothecation, Pledge, Exchange, Gift, Lease, License, Agency etc.

xxxiii. I/We shall safeguard all the equipment provided by NSEIL including the VSAT equipment.  In the event of loss or theft of the whole equipment or part thereof, I/We shall lodge a FIR (First Information Report) with the concerned authorities immediately and communicate the same to NSEIL in writing without delay, along with a copy of the FIR and also reimburse to NSEIL, the loss, expenses and charges as may be determined by NSEIL arising out of the loss / theft of the equipment or part thereof.

Signed and delivered by the within named

Trading Member/Dealer 

WITNESSES

Signature

(1) 
Name

     
Address

Signature

(2) 
Name

     
Address

                                                                                                 Before me

APPLICATION FOR REGISTRATION UNDER SECTION 69 OF FINANCE ACT 1994 (32 OF 1994)

FORM ST-1

APPLICATION FOR REGISTRATION UNDER SECTION 69 OF FINANCE ACT, 

1994 (32OF 1994)

1.  Name of the assessee :

2.  Address of the assessee :

3.  Address of the premises to be registered :

4.  Category of the service :

5.  Fax/Telex and Phone Number :

6.  Form of  organisation (individual/Company/Partnership etc) :

7.  Additional information required in the case of stock broker :

     a.    Name of the Member , with code No. :

     b.    Name of the Stock Exchange registered with :

    c.     Date of admission of membership :

    d.   Whether member of more than one stock exchange? If so, Please give name of the stock  exchange with code number :

   e.   Registration number allotted by securities and Exchange Board of India (copy of certificate of registration may be enclosed or a copy of application for registration with SEBI may be enclosed)

I/We_______________________________________________________________________ agree to abide by all the provisions of the Service Tax Rules, 1994 and any order issued thereunder.

I/We _________________________________________________________________ declare to the best of my/our knowledge and belief that the information furnished herein is true and complete.

Place:

Date: 











Signature of assessee or 

his authorised representative.

CONFIRMATION OF CLIENT ACCOUNT AND OWN ACCOUNT

From
 : Name of the Trading Member/Dealer

ID Number :

To
:  OTC Exchange of India

Dear Sir, 

We hereby confirm that we have opened a separate account to keep the money of the clients and a separate account to keep our own money.

	
	Name of the Bank
	Branch 
	Account No.

	Own Account
	
	
	

	Client Account
	
	
	









For________________________________

(Name of the Trading Member/Dealer)

Authorised Signatory
BROKER INDEMNITY INSURANCE APPLICATION

Name of the Member / Dealer:  ________________________________________________

SEBI Registration No. ___________________________________________________

Name of the Exchange: OTC Exchange of India 

Postal Address__________________________________________________________

______________________________________________________________________

______________________________________________________________________

Telephone No.:_____________________________
Fax  ________________________

Name of the Insurance Company  ___________________________________________

Indemnity Limit for the year ___________Rs._________________________________

Enclosure: 

Cheque / Demand Draft for Rs.____________bearing __________Of Bank__________________dated___________________

Date:




Signature of the Member / Dealer

Place:

ANNEXURE XI.A PREMIUM CALCULATION CHART

(A)
Oriental Insurance Company Ltd.:
	Option
	Indemnity Limit
	Excess (Rs.)
	Annual Premium (inclusive of 5% service tax) Rs.

	Option I
	Rs.5 lacs any one claim/loss and Unlimited in the aggregate
	5,000
	6,300

	Option II
	Rs.10 lacs any one claim/loss and Unlimited in the aggregate
	5,000
	11,250

	Option III
	Rs.15 lacs any one claim/loss and Unlimited in the aggregate
	5,000
	15,300

	Option IV
	Rs.20 lacs any one claim/loss and Unlimited in the aggregate
	5,000
	18,000

	Option V
	Rs.25 lacs any one claim/loss and Unlimited in the aggregate
	5,000
	20,700


Alternatives: The Members / Dealers can opt for following higher limits of indemnity in excess of the limit of Rs.25.00 lacs any one claim
	Indemnity Limit
	Annual Premium (inclusive of 5% service tax) Rs.

	Rs.25 lacs any one claim/loss and in the aggregate
	25,900

	Rs.75 lacs any one claim/loss and in the aggregate
	33,150


Address:

Manager – Financial Sector, Oriental Insurance Company Ltd., Oriental House, 7th Floor, 

7, Jamshedji Tata Road, Mumbai – 400 020

Contact Persons: Mr. Mahesh Kalra –Tel. 282 0037; Ms. Jyoti Shetty - Tel. 285 2660/61/63/64

(B)
New India Assurance Company Ltd.:

	Option
	Indemnity Limit
	Excess (Rs.)
	Annual Premium (inclusive of 5% service tax) Rs.

	Option I
	Rs.5 lacs any one claim/loss and Unlimited in the aggregate
	5,000
	7,508

	Option II
	Rs.10 lacs any one claim/loss and Unlimited in the aggregate
	10,000
	11,550

	Option III
	Rs.15 lacs any one claim/loss and Unlimited in the aggregate
	15,000
	20,213

	Option IV
	Rs.25 lacs any one claim/loss and Unlimited in the aggregate
	25,000
	34,650

	Option V
	Rs.50 lacs any one claim/loss and Unlimited in the aggregate
	25,000
	63,525

	Option VI
	Rs.1.00 Crore any one claim/loss Unlimited in the aggregate year
	25,000
	1,03,950


Address: :Sr. divisional Manager, Jeevan Sahkar Co-op Insurance Bldg., 

4th Floor, Sir P. M. Road, Mumbai – 400 001

Contact Persons: 

Mr. S. K. Raut -Tel. 266 1526; 


Mr. P. H. Lokhande - 
Tel.266 3779 / 263 4668

DEFINITIONS:

Indemnity Limit: 

This is the limit to which the sub-broker would be insured for any one claim / loss. 

Excess: 

The Excess (deductible) is the amount that would have to be borne by the Member/ Dealer in case of any loss / claim and the insurance company would support the balance. For example, in case of option II of Oriental Insurance Company Limited, if a broker with the indemnity limit of Rs.10 lakhs has incurred a loss of Rs.5 lacs the amount payable by the insurance company will be loss incurred less “Excess” i.e. Rs.4.95 lakhs (Rs. 5,00,000 – Rs.5,000). If the loss incurred by the broker is less than Rs.5,000/- nothing will be payable by the insurance company.

CONFIGURATION REQUIREMENTS

· Trading Infrastructure

1. Office space of at least 200 sq.ft. (own/long term lease of at least 5 years).

2. Two direct telephones 

3. Telex/Fax at the designated OTCEI counter.

· Recommended configuration & brand of the equipment required for the counter operations

ITEM



CONFIGURATION



 BRAND/MAKE

(1) Personal Computer
Hardware Details


-CPU as Pentium II or higher Any MNC/Indian brand
-64 MB (min.) RAM
PC with the given 
-2 GB (min.) Hard disk minimum configuration





-1.44MB 3.5" FDD









-SVGA Color monitor









-104 Keys Keyboard









-1 Mouse










-2 serial ports (16550 UART based -25 pin)







-2 Parallel ports,
 












        

(2) Preloaded software 
-Microsoft Windows NT 4.0 Workstation with Service Pack 4

(3) Printer
132-Column Dot Matrix Printer Any branded supporting the International ASCIIstandard


Equipment to be exclusively used for the OTCEI operations.

· Equipment to be exclusively used for the OTCEI operations.

· No assembled machines will be permissible for OTCEI operations.

 Contact Persons and Telephone Numbers in Mumbai for Technology related matters

Mr. Rajesh Singh /Mr. Dnyanesh B. -2188525 (Direct)    2188164/2188511 (Board)

Connectivity

Members/Dealers are requested to refer to Annexure XXIII, which specifies the options available, the detailed procedure and cost estimates for the same. Please note that the Members/Dealers must make their arrangements for connectivity through one of the methods specified and confirm the final arrangement to OTCEI prior to commencement of trading. All payments and maintenance costs related to the connectivity will have to be borne by the Members/Dealers themselves. Facility for multiple terminals through a particular connectivity mode will be allowed on request and subject to technology constraints.

ANNEXURE - XII NETWORK CONNECTIVITY FROM THE MEMBER/DEALER TO OTCEI

ANNEXURE XII.A  
MEMBER END COSTING TABLE FOR 64KBPS LEASED LINE CONNECTIVITY WITH 64KBPS ISDN DIAL BACKUP

	Member End Costing Table for 64Kbps Leased line Connectivity with 64Kbps ISDN dial backup

	
	
	
	
	
	
	
	
	
	

	LEASED LINE costing
	
	
	
	
	
	
	
	

	Case1: 64Kbps Leased Line connectivity using the MLDN equipment (for Mumbai brokers)
	

	Case2: 64Kbps Leased Line connectivity using Sync Modems (for non-Mumbai brokers)
	

	
	
	
	
	
	
	
	
	
	

	Description
	Fixed Cost for Case1 in Rs.
	Fixed Cost for Case2 in Rs.
	

	
	1st Year
	2nd Year
	3rd Year
	1st Year
	2nd Year
	3rd Year
	

	Registration Deposit for Leased Line
	1,000
	-
	-
	1,000
	-
	-
	

	Installation and testing charges for Leased Line
	8,000
	-
	-
	8,000
	-
	-
	

	Deposit for the MLDN equipment
	10,000
	-
	-
	-
	-
	-
	

	Annual rentals for the MLDN equipment
	10,000
	10,000
	10,000
	-
	-
	-
	

	Cost of Leased line Synchronous Modems (1 pair)
	-
	-
	-
	125,000
	-
	-
	approx

	AMC cost for the Leased line Modems (1 pair)
	-
	-
	-
	-
	20,000
	20,000
	approx

	Cost of 8 port Hub
	4,000
	-
	-
	4,000
	-
	-
	approx

	AMC cost for the 8 Port Hub
	-
	400
	400
	-
	400
	400
	approx

	Cost of Router*
	100,000
	-
	-
	100,000
	-
	-
	approx

	AMC cost for the Router
	 
	10,000
	10,000
	-
	10,000
	10,000
	approx

	Sub-Total (A)
	133,000
	20,400
	20,400
	238,000
	30,400
	30,400
	

	Leased Line Distance
	Local Lead Charges (C) Rs.
	Annual Rentals (B) Rs.
	Total Cost for Case1 (A+B+C) Rs.
	Total Cost for Case2 (A+B+C) Rs.
	

	
	
	
	1st Year
	2nd Year
	3rd Year
	1st Year
	2nd Year
	3rd Year
	

	upto 5 kms
	0
	24,558
	157,558
	44,958
	44,958
	312,558
	104,958
	104,958
	

	upto 10 kms
	0
	25,682
	158,682
	46,082
	46,082
	313,682
	106,082
	106,082
	

	upto 20 kms
	0
	27,781
	160,781
	48,181
	48,181
	315,781
	108,181
	108,181
	

	upto 30 kms
	0
	29,930
	162,930
	50,330
	50,330
	317,930
	110,330
	110,330
	

	upto 40 kms
	0
	32,079
	165,079
	52,479
	52,479
	320,079
	112,479
	112,479
	

	upto 50 kms
	0
	34,319
	167,319
	54,719
	54,719
	322,319
	114,719
	114,719
	

	upto 100 kms
	0
	40,646
	173,646
	61,046
	61,046
	328,646
	121,046
	121,046
	

	upto 200 kms
	0
	54,412
	187,412
	74,812
	74,812
	342,412
	134,812
	134,812
	

	upto 300 kms
	0
	68,178
	201,178
	88,578
	88,578
	356,178
	148,578
	148,578
	

	upto 400 kms
	0
	81,944
	214,944
	102,344
	102,344
	369,944
	162,344
	162,344
	

	upto 500 kms
	0
	95,710
	228,710
	116,110
	116,110
	383,710
	176,110
	176,110
	

	> 500 kms
	0
	96,000
	229,000
	116,400
	116,400
	384,000
	176,400
	176,400
	

	* For Case 2 an additional Rs.50,000/-(approx.) has been added into the total cost towards the local lead charges
	

	
	
	
	
	
	
	
	
	
	

	ISDN DIAL LINE costing (backup to 64Kbps Leased Line) - optional
	
	
	
	
	

	Fixed Cost
	
	
	
	
	
	
	
	

	Description
	Cost  in Rs.
	
	
	
	

	
	1st Year
	2nd Year
	3rd Year
	
	
	
	

	Registration & Security Deposit for ISDN BRI Line
	12,000
	-
	-
	
	
	
	

	Installation & testing charges for ISDN Line & NT1
	1,100
	-
	-
	
	
	
	

	Deposit for the ISDN BRI Network Terminators (NT1)
	4,500
	-
	-
	
	
	
	

	Sub Total (A1)
	17,600
	-
	-
	
	
	
	

	
	
	
	
	
	
	
	
	

	Annual Reccuring charges
	
	
	
	
	

	Description
	Cost  in Rs.
	
	
	
	

	
	1st Year
	2nd Year
	3rd Year
	
	
	
	

	Annual rentals for the ISDN BRI Dialup Line
	12,000
	12,000
	12,000
	
	
	
	

	Annual  PSTN  Local call usage charges **
	50,000
	50,000
	50,000
	approx.
	
	
	

	Annual license fee for terminating on OTCEI network ***
	15,000
	15,000
	15,000
	
	
	
	

	Sub-Total (A2)
	77,000
	77,000
	77,000
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Grand Total 
	
	
	
	
	
	
	
	

	Description
	Cost  in Rs.
	
	
	
	

	
	1st Year
	2nd Year
	3rd Year
	
	
	
	

	Grand Total (A1+A2)
	94,600
	77,000
	77,000
	
	
	
	

	
	
	
	
	
	
	
	
	

	* A maximum of 5 Trading Terminals can be connected
	
	
	
	
	
	

	** Local call charges @ 8 hours per day for 250 working days
	
	
	
	
	
	

	*** Annual License fee payable to "OTC Exchange of India" in advance
	
	
	
	


ANNEXURE XII.B SERVICE PROVIDER – BPL NET

	Name of the Service Provider : BPL Innovision Pvt. Ltd. (BPLNet)

	Member/Dealer Connectivity to BPLNet

	Fixed Cost
	
	
	
	

	Description
	Cost  in Rs.
	

	
	1st Year
	2nd Year
	3rd Year
	

	Registration & Security Deposit for ISDN BRI Dialup Line
	12,000
	-
	-
	

	Installation & testing charges for ISDN BRI Dialup Line & NT1
	1,100
	-
	-
	

	Deposit for the ISDN BRI Network Terminators (NT1)
	4,500
	-
	-
	

	Cost of Router (Ports- 1 ISDN, 1 LAN) **
	80,000
	-
	-
	approx.

	Sub Total (A)
	97,600
	-
	-
	

	
	
	
	
	

	Annual Reccuring charges
	
	
	
	

	Description
	Cost  in Rs.
	

	
	1st Year
	2nd Year
	3rd Year
	

	Annual rentals for the ISDN BRI Dialup Line
	12,000
	12,000
	12,000
	

	Annual  PSTN  Local call usage charges *
	50,000
	50,000
	50,000
	approx.

	Annual port rentals for the 64Kbps ISDN ***
	100,000
	100,000
	100,000
	

	Sub-Total (B)
	162,000
	162,000
	162,000
	

	
	
	
	
	

	Grand Total 
	
	
	
	

	Description
	Cost  in Rs.
	

	
	1st Year
	2nd Year
	3rd Year
	

	Grand Total (A+B)
	259,600
	162,000
	162,000
	

	
	
	
	
	

	Note:
	
	
	
	

	* Approximated considering @ 8 working hours for 250 working days

	** A maximum of 5 Trading Terminals can be connected

	*** The port charges are payable on quarterly basis in advance by cheque/demand draft in favour of "OTC Exchange of India"

	
	
	
	
	

	BPL Innovision's presence is in the following cities : 

	Bangalore, Chennai, Coimbatore, Cochin, Hyderabad, Mumbai, Pune, Delhi


SERVICE PROVIDER – HCL COMNET SYSTEMS & SERVICES LTD

ANNEXURE XII.C  CONNECTIVITY FOR MUMBAI BROKERS TO OTCEI ONLY USING PSTN LINE.

This option can be exercised only by the Member/Dealers in Mumbai to connect to OTCEI using single terminal for trading on the OASIS trading system.

The member will be connected to the exchange on a PSTN dialup line using a modem.

Minimum Requirements for connectivity:

i. One dedicated PSTN line

ii. One 33.6Kbps analog modem (TEC approved) with modem cable

The one-time fixed cost for the PSTN connectivity is as follows:

	Description
	Qty
	Amount

	33.6Kbps analog modem (TEC approved) with modem cable
	1
	Rs.6,000/-


The annual recurring cost for the PSTN connectivity is as follows:

	Description
	Amount

	Annual license fee payable to OTCEI for terminating on OTCEI network
	Rs.15,000/-

	Approximate PSTN call charges payable to MTNL for connecting 8 hours daily for 250 working days
	Rs.50,000/-


APPLICATION FOR APPROVAL AS USER

From
        : Name of the Trading Member/Dealer


          ID Number :

To
        : OTC Exchange of India

Dear Sir, 

We __________________________________________________________________(Name of Trading Member/Dealer) hereby apply for authorised person  _______________________ (Name of Users) of ____________________________ state who is to be approved as a User.

We hereby agree and bind ourselves to be responsible for all acts, quotations and transactions done, trades made, or effected by such users on the Trading System. We shall ensure that he /she will not execute any order on his / her own account or on account of anyone without such order having been prior approved by us in writing.

For ___________________________

(Name of the Trading Member/Dealer)

Authorised Signatory

TECHNOLOGY FEE UNDERTAKING

In case of Transfer of membership/dealership, wherein the transferor has not paid either  the technology fees in full/part, the transferee need not pay the technology fees dues at the time of transfer.  The transferee will get the benefit of the deferment of the said dues vide an undertaking (Annexure XXV) stating that the transferee will pay the technology fee dues by March 31, 2003.  In the event of non payment of technology fees dues by the transferee before March 31, 2003, the Exchange will recover the said dues from the BMC of the Member/Dealer. The transferee is required to deposit BMC upfront with the Exchange at the time of transfer of Membership/Dealership.

UNDERTAKING TO BE GIVEN BY THE MEMBER/DEALER

(to be submitted on Member’s/Dealer’s letterhead)

Date: 

Managing Director 

OTC Exchange of India 

92, Maker Towers ‘F’ 

Cuffe Parade 

Mumbai 400005. 

Dear Sir, 

Sub.:
Technology Fee.  

I/We acknowledge my/our pending liability to OTCEI for payment of the one-time, non-refundable Technology Fee (second instalment of payment of fees as per offer letter) to the extent of Rs.2 lacs. *  

I/We understand that OTCEI has allowed payment of the said fee in instalments and/or deferred the dates of payment from time to time and that OTCEI has now deferred the payment of the aforesaid pending fee till March 31, 2003.   

Accordingly, I/we hereby undertake to remit the said amount of the Technology Fee, in full, on or before March 31, 2003. 

Further, in the event of my/our failure to remit the said payment by the aforesaid date i.e. March 31, 2003, I/we irrevocably and unconditionally authorise OTCEI to debit my/our Base Minimum Capital (BMC) by the amount of Technology Fee due from me/us. 

I/we understand that in the event of my/our withdrawing from trading activities or ceasing to trade on OTCEI, OTCEI may refund the BMC after deducting the balance of the Technology Fees and other dues payable by me/us, as per its prevailing rules for refund. 

That I/we hereby confirm that I am/we are in full agreement with the above arrangement and the above undertaking will be binding on my/our successors, legal representatives, assigns and transferees, if any.  
Thanking you, 

Yours faithfully, 

[Signature of the Member/Dealer, in case of Individual]

[To be signed jointly by two Directors, in case of corporates (certified copy of the Board resolution authorizing the Directors to be enclosed)]

*
Rs. 2 lacs or the pending payment of Technology Fee, whichever is lower.




PASTE A PHOTOGRAPH HERE DULY STAMPED AND SIGNED ACROSS THE FACE OF THE PHOTOGRAPH (STAMP & SIGNATURE SHOULD CROSS ONTO  THE  PAPER)
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